[EnN

QOWOO~NOUITRARWNE

STATE OF NEW YORK

4273
2013- 2014 Regul ar Sessi ons
I N SENATE
March 18, 2013

Introduced by Sen. LITTLE -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT to authorize the designated beneficiary or beneficiaries of John
E. Johnson to receive a death benefit equal to three tinmes his salary
wi t hout reduction based on nortality

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstanding any provision of lawto the contrary, the
beneficiary or beneficiaries of John E. Johnson, who was a nenber of the
New York state and |ocal enployees' retirenent system and was enpl oyed
by the county of dinton upon his death on February 18, 2004 at the age
of 66 years, shall be entitled to receive a death benefit equal to such
menber's salary nultiplied by three, plus the nenber's accumnulated
contributions, if, on or before Decenber 31, 2013, such beneficiary or
beneficiaries shall file an application therefor with the state conp-
troller.

S 2. This act shall take effect imediately.

Fiscal Note.--This bill wll entitle the estate of John E. Johnson, a
former enpl oyee of the State of New York as well as Cinton County, to a
deat h benefit of three tines salary, plus M. Johnson's accunul ated
contributions, w thout any reduction for age.

If this bill were enacted, we anticipate that there will be an i nmredi -
ate past service cost of approximtely $116, 000, which will be shared by
the State of New York and all the participating enployers of the New
York State and Local Enpl oyees' Retirenment System

Summary of rel evant resources:

Data: March 31, 2012 Actuarial Year End File wth distributions of
menbership and other statistics displayed in the 2012 Report of the
Actuary and 2012 Conprehensi ve Annual Financial Report.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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Assunptions and Methods: 2010, 2011 and 2012 Annual Report to the
Conmptroller on Actuarial Assunptions, Codes Rules and Regul ati ons of the
State of New York: Audit and Control.

Mar ket Assets and GASB Di scl osures: March 31, 2012 New York State and
Local Retirement System Financial Statenents and Suppl enentary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2012 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated January 29, 2013, and intended for wuse only
during the 2013 Legislative Session, is Fiscal Note No. 2013-68,
prepared by the Actuary for the New York State and Local Enployees’
Retirenent System



