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STATE OF NEW YORK

4172
2013- 2014 Regul ar Sessi ons
I N SENATE
March 12, 2013

Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on |Insurance

AN ACT to anend the insurance law, in relation to extending authori-
zation for certain exenptions fromfiling requirenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 3 of subsection (c) of section 6302 of the insur-
ance | aw, as anended by chapter 490 of the laws of 2011, is anended to
read as foll ows:

(3) unti | [ June thirtieth, t wo t housand fourteen] DECEMBER
THI RTY- FI RST, TWO THOUSAND SI XTEEN, a domestic property/casualty insur-
ance conpany that nmaintains at all times a surplus to policyhol ders of
at least twice the mninmumsurplus to policyholders required to be main-
tained for the kinds of insurance that it is authorized to wite in this
state, or an insurer |icensed pursuant to article sixty-one of this
chapter as a reciprocal insurer that maintains at all tinmes a surplus to
pol i cyhol ders of at |east the m ninmum surplus to policyhol ders required
to be maintained for the kinds of insurance that it is authorized to
wite in this state, provided that the donestic property/casualty insur-
ance conpany or reciprocal insurer: (A) has total direct prem uns
conprised of at |east ninety percent nedical nal practice insurance; (B)
assumes reinsurance premunms in an anount that is less than five percent
of total direct premuns witten; and (C) wites ninety percent of its
total direct premiuns in this state.

S 2. Paragraph 3 of subsection (a) of section 6303 of the insurance
law, as anended by chapter 490 of the |aws of 2011, is anended to read
as foll ows:

(3) [until June thirtieth, two thousand thirteen,] the policy, other
than a nedical malpractice insurance policy, 1Is issued to a |large
commercial insured that enploys or retains a special risk manager to
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assist in the negotiation and purchase of a policy exenpted under this
article, provided, however, that:

(A) (i) the special risk nmanager is not enployed by the insurer issuing
the policy or any person in the insurer's holding conpany system and

(ii) the special risk manager is licensed as an insurance producer in
this state pursuant to article twenty-one of this chapter, unless
exenpted from|licensing therein;

(B) [the insurer shall file with the superintendent a certificate of
i nsurance evidencing the existence and terns of the policy wthin one
busi ness day of binding the insurance coverage; and

(O] a policy formthat has not been previously filed with the super-
i ntendent shall be filed with the superintendent for informationa
purposes wthin [three] FIFTEEN business days after first delivery of a
policy using such form but no |ater than sixty cal endar days after the
I nception date of such policy.

S 3. This act shall take effect immediately.



