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STATE OF NEW YORK

2703--A
2013- 2014 Regul ar Sessi ons
I N SENATE
January 23, 2013

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations -- recomritted to the Conmttee on Investigations and
Government Operations in accordance wth Senate Rule 6, sec. 8 --
commttee discharged, bill anmended, ordered reprinted as anended and
recommtted to said commttee

AN ACT to anend the tax law, in relation to job creation tax credits

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and my be cited as the "Job
Creation Tax Credit Act of 2014".

S 2. Section 210 of the tax law is anended by addi ng a new subdi vi si on
21-b to read as foll ows:

21-B. JOB CREATION TAX CREDIT. (A) AS USED IN THI S SUBDI VI SI ON, THE
FOLLON NG TERMS SHALL HAVE THE FOLLOW NG MEANI NGS: (1) "FULL-TIME
EMPLOYEE" MEANS AN | NDI VI DUAL WHO | S EMPLOYED FOR CONSI DERATI ON FOR AT
LEAST THI RTY- FI VE HOURS A WEEK, OR WHO RENDERS ANY OTHER STANDARD OF
SERVI CE GENERALLY ACCEPTED BY CUSTOM OR SPECIFIED BY CONTRACT AS
FULL- TI ME EMPLOYMENT.

(2) "NEW EMPLOYEE" MEANS A FULL-TIME EMPLOYEE FIRST EMPLOYED BY A
TAXPAYER | N THE PRQIECT THAT | S THE SUBJECT OF THE TAX CREDI T AUTHORI ZED
UNDER THI'S SUBDI VI SION IN THE TAXABLE YEAR I N WHI CH THE TAXPAYER SEEKS
THE CREDI T. "NEW EMPLOYEE" ALSO MAY |NCLUDE AN EMPLOYEE REH RED OR
CALLED BACK FROM LAY-OFF TO WORK I N A NEW FACI LI TY OR ON A NEW PRODUCT
OR SERVI CE ESTABLI SHED OR PRODUCED BY THE TAXPAYER DURING THE TAXABLE
YEAR IN WHICH THE CREDI T | S SOUGHT. "NEW EMPLOYEE" SHALL NOT | NCLUDE ANY
EMPLOYEE OF THE TAXPAYER WHO WAS PREVI QUSLY EMPLOYED IN THI S STATE BY A
RELATED MEMBER OF THE TAXPAYER AND WHOSE EMPLOYMENT WAS SHI FTED TO THE
TAXPAYER DURI NG THE TAXABLE YEAR IN WHICH THE CREDI T | S SOUGHT. | N ADDI -
TION, "NEW EMPLOYEE" SHALL NOT | NCLUDE A CHI LD, GRANDCHI LD, PARENT, OR
SPOUSE, OTHER THAN A SPOUSE WHO | S LEGALLY SEPARATED FROM THE | NDI VI D

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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UAL, OR ANY INDI VIDUAL WHO | S AN EMPLOYEE OF THE TAXPAYER AND VWHO HAS A
DI RECT OR | NDI RECT OMNERSHI P | NTEREST OF AT LEAST FIVE PERCENT IN THE
PROFI TS, CAPITAL, OR VALUE OF THE TAXPAYER. OWMERSHI P | NTEREST SHALL BE
DETERM NED | N ACCORDANCE W TH SECTI ON FI FTEEN HUNDRED SI XTY- THREE OF THE
| NTERNAL REVENUE CODE AND REGULATI ONS PRESCRI BED THEREUNDER.

(3) "NEW |INCOVE TAX REVENUE' MEANS THE TOTAL AMOUNT W THHELD UNDER
TH S CHAPTER BY THE TAXPAYER DURI NG THE TAXABLE YEAR FROM THE COVPEN-
SATI ON OF NEW EMPLOYEES FOR THE TAXES LEVI ED UNDER THI S CHAPTER.

(4) "RELATED MEMBER' HAS THE SAME MEANI NG AS PROVIDED IN THI S CHAPTER

(B) THE JOB CREATION TAX CREDI T AUTHORI ZED UNDER THI S SUBDI VI SI ON
SHALL BE FOR THE PURPOSE OF FOSTERI NG JOB CREATION IN THI S STATE. SUCH A
GRANT SHALL TAKE THE FORM OF A REFUNDABLE CREDI T ALLOWED AGAI NST THE TAX
| MPOSED UNDER THI' S CHAPTER. THE CREDI T SHALL BE CLAI MED AFTER THE ALLOW
ANCE OF ALL OTHER CREDI TS PROVI DED BY TH S CHAPTER. THE AMOUNT OF THE
CREDIT SHALL EQUAL THE NEW [|INCOVE TAX REVENUE FOR THE TAXABLE YEAR
MULTI PLI ED BY FI FTY PERCENT.

(© IN ORDER TO QUALIFY FOR THE CREDI T THE TAXPAYER MJUST SUBM T TO THE
DEPARTMENT OF ECONOM C DEVELOPMENT IN THE TAXABLE YEAR FOR WHICH CREDI T
IS SOQUGHT A FORM PROVIDED BY SUCH DEPARTMENT | N WH CH THE TAXPAYER
STATES THE FOLLOW NG

(1) THE TAXPAYER S PRQJIECT W LL CREATE NEWJOBS IN TH S STATE;

(2) THE TAXPAYER S PRQJECT | S ECONOM CALLY SOUND AND W LL BENEFIT THE
PEOPLE OF TH S STATE BY | NCREASI NG OPPORTUNI TI ES FOR EMPLOYMENT AND
STRENGTHENI NG THE ECONOW OF THI S STATE;

(3) RECEIVING THE TAX CREDIT IS A MAJOR FACTOR I N THE TAXPAYER S DECI -
SION TO GO FORWARD W TH THE PRQJECT;,

(4) A DETAI LED DESCRI PTI ON OF THE PRQJECT THAT IS THE SUBJECT OF THE
AGREEMENT;

(5 THE TERM OF THE TAX CREDI T WHI CH SHALL NOT EXCEED TEN YEARS, AND
THE FI RST TAXABLE YEAR FOR WHI CH THE CREDI T MAY BE CLAI MED;

(6) THAT THE TAXPAYER SHALL MAINTAIN OPERATIONS AT THE PRQIECT
LOCATI ON FOR AT LEAST TW CE THE NUMBER OF YEARS AS THE TERM OF THE TAX
CREDI T;

(7) THAT FI FTY PERCENT OF THE NEW I NCOVE TAX REVENUE WLL BE ALLOWAED
AS THE AMOUNT OF THE CREDI T FOR EACH TAXABLE YEAR

(8 A SPECIFIC METHOD FOR DETERM NI NG HOW MANY NEW EMPLOYEES ARE
EMPLOYED DURI NG A TAXABLE YEAR

(9) THAT THE TAXPAYER ANNUALLY SHALL REPCRT TO THE COW SSIONER OF
ECONOM C DEVELOPMENT THE NUMBER OF NEW EMPLOYEES, THE NEW | NCOVE TAX
REVENUE W THHELD I N CONNECTI ON WTH THE NEW EMPLOYEES AND ANY OTHER
| NFORVATION  THE COW SSI ONER  OF ECONOM C DEVELOPMENT NEEDS TO PERFORM
H' S OR HER DUTI ES UNDER THI S SUBDI VI SI ON; AND

(10) THAT THE COW SSI ONER OF ECONOM C DEVELOPMENT SHALL ANNUALLY
VERI FY THE AMOUNTS REPORTED PURSUANT TO SUBPARAGRAPH NI NE OF THI S PARA-
GRAPH, AND AFTER DO NG SO SHALL | SSUE A CERTIFICATE TO THE TAXPAYER
STATI NG THAT THE AMOUNTS HAVE BEEN VERI Fl ED.

(D) A TAXPAYER CLAIM NG A CREDI T UNDER THI S SECTI ON SHALL SUBM T TO
THE COW SSI ONER A COPY OF THE COW SSI ONER OF ECONOM C  DEVELOPMENT' S
CERTI FI CATE OF VERI FI CATI ON, AS PROVI DED | N SUBPARAGRAPH NI NE OF PARA-
GRAPH (C) OF THI'S SuUBDI VI SI ON FOR THE TAXABLE YEAR

(E) THE COW SSI ONER OF ECONOM C DEVELOPMENT, AFTER CONSULTATION W TH
THE COW SSI ONER SHALL ADOPT SUCH RULES AND REGULATI ONS AS ARE NECESSARY
TO | MPLEMENT THI'S SUBDI VI SI ON.

(F) FOR THE PURPCSES OF THI'S SUBDI VI SION A TAXPAYER MAY | NCLUDE A
PARTNERSHI P, A CORPORATI ON THAT HAS MADE AN ELECTI ON UNDER SUBCHAPTER S
OF CHAPTER ONE OF SUBTI TLE A OF THE | NTERNAL REVENUE CCDE, OR ANY OTHER
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BUSI NESS ENTI TY THROUGH WHI CH | NCOVE FLOANS AS A DI STRIBUTIVE SHARE TO
ITS OMERS. A CREDI T RECEIVED UNDER THI' S SUBDI VI SI ON BY A PARTNERSHI P,
S- CORPORATI ON, OR OTHER SUCH BUSI NESS ENTI TY SHALL BE APPORTI ONED AMONG
THE PERSONS TO WHOM THE | NCOVE OR PROFI T OF THE PARTNERSHI P, S- CORPORA-
TION, OR OTHER ENTITY IS DI STRIBUTED, I N THE SAVE PROPORTIONS AS THGCSE
IN VWHI CH THE | NCOVE OR PROFIT IS DI STRI BUTED.

(G |IF THE COW SSI ONER OF ECONOM C DEVELOPMENT DETERM NES THAT A
TAXPAYER WHO HAS RECEI VED A CREDI T UNDER THI'S SUBDI VI SI ON | S NOT COWPLY-
| NG WTH THE REQUI REMENT OF SUBPARAGRAPH NI NE OF PARAGRAPH (C) OF THI'S
SUBDI VI SION, HE OR SHE SHALL NOTI FY THE COWM SSI ONER OF THE NONCOWPLI -
ANCE. AFTER RECEI VI NG SUCH A NOTI CE, AND AFTER A VING THE TAXPAYER AN
OPPORTUNI TY TO EXPLAIN THE NONCOWPLI ANCE, THE COWM SSI ONER MAY MAKE AN
ASSESSMENT AGAI NST THE TAXPAYER UNDER THI S CHAPTER FOR AN AMOUNT NOT
EXCEEDI NG THE SUM OF ANY PREVI QUSLY ALLOWED CREDI TS UNDER THI S SUBDI VI -
SI ON.

( ON OR BEFORE THE THI RTY-FI RST DAY OF MARCH OF EACH YEAR THE
COW SSI ONER OF ECONOM C DEVELOPMENT SHALL SUBM T A REPORT TO THE GOVER-
NOR, THE TEMPORARY PRESI DENT OF THE SENATE, THE SPEAKER OF THE ASSEMBLY
AND THE M NORI TY LEADERS OF THE SENATE AND ASSEMBLY ON THE TAX CREDIT
PROGRAM PROVIDED FOR IN THI'S SUBDIVISION. THE REPORT SHALL | NCLUDE
| NFORMATI ON ON THE NUMBER OF TAXPAYERS RECEI VI NG TAX CREDI TS PURSUANT TO
THI'S SUBDI VI SI ON DURI NG THE PRECEDI NG CALENDAR YEAR, A DESCRIPTION OF
THE PRQIECTS THAT ARE THE SUBJECT OF THE CREDI T, AND AN UPDATE ON THE
STATUS OF PROJIECTS FOR WHI CH CREDI TS WERE ALLOWED DURI NG THE PRECEDI NG
CALENDAR YEAR

DURING THE FIRST YEAR OF THE TAX CREDI T PROGRAM THE COW SSI ONER OF
ECONOM C DEVELOPMENT | N CONJUNCTION W TH THE DI RECTOR OF BUDGET SHALL
CONDUCT AN EVALUATION OF SUCH PROGRAM THE EVALUATI ON SHALL | NCLUDE
ASSESSMENTS OF THE EFFECTI VENESS OF THE PROGRAM I N CREATI NG NEW JOBS I N
THI S STATE AND OF THE REVENUE | MPACT OF THE PROGRAM SUCH REPORT MAY
ALSO | NCLUDE A REVI EW OF THE PRACTI CES AND EXPERI ENCES OF OTHER STATES
W TH SI M LAR PROGRAMS. THE DEPARTMENT OF ECONOM C DEVELOPMENT SHALL
SUBM T A REPORT ON THE EVALUATI ON TO THE GOVERNOR, THE TEMPORARY PRESI -
DENT OF THE SENATE, THE SPEAKER OF THE ASSEMBLY AND THE M NORI TY LEADERS
OF THE SENATE AND ASSEMBLY ON OR BEFORE JANUARY FIRST, TWDO THOUSAND
SEVENTEEN.

S 3. Section 606 of the tax law is anmended by addi ng a new subsection
(p-1) to read as foll ows:

(P-1) JOB CREATION TAX CREDIT. (1) AS USED IN THI'S SUBSECTION, THE
FOLLOW NG TERMS SHALL HAVE THE FOLLOW NG MEANI NGS:

(A) "FULL-TIME EMPLOYEE" MEANS AN |INDIVIDUAL WHO IS EMPLOYED FOR
CONS| DERATI ON FOR AT LEAST THI RTY- FI VE HOURS A WEEK, OR WHO RENDERS ANY
OTHER STANDARD OF SERVI CE GENERALLY ACCEPTED BY CUSTOM OR SPECI FI ED BY
CONTRACT AS FULL- TI M EMPLOYMENT.

(B) "NEW EMPLOYEE" MEANS A FULL-TIME EMPLOYEE FIRST EMPLOYED BY A
TAXPAYER | N THE PRQIECT THAT | S THE SUBJECT OF THE TAX CREDI T AUTHORI ZED
UNDER THI'S SUBSECTION |IN THE TAXABLE YEAR I N WHI CH THE TAXPAYER SEEKS
THE CREDI T. "NEW EMPLOYEE" ALSO MAY |NCLUDE AN EMPLOYEE REH RED OR
CALLED BACK FROM LAY-OFF TO WORK I N A NEW FACI LI TY OR ON A NEW PRODUCT
OR SERVI CE ESTABLI SHED OR PRODUCED BY THE TAXPAYER DURING THE TAXABLE
YEAR IN WHICH THE CREDI T | S SOUGHT. "NEW EMPLOYEE" SHALL NOT | NCLUDE ANY
EMPLOYEE OF THE TAXPAYER WHO WAS PREVI QUSLY EMPLOYED IN THI S STATE BY A
RELATED MEMBER OF THE TAXPAYER AND WHOSE EMPLOYMENT WAS SHI FTED TO THE
TAXPAYER DURI NG THE TAXABLE YEAR IN WHICH THE CREDI T | S SOUGHT. | N ADDI -
TION, "NEW EMPLOYEE" SHALL NOT | NCLUDE A CHI LD, GRANDCHI LD, PARENT, OR
SPOUSE, OTHER THAN A SPOUSE WHO | S LEGALLY SEPARATED FROM THE | NDI VI D
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UAL, OR ANY INDI VIDUAL WHO | S AN EMPLOYEE OF THE TAXPAYER AND VWHO HAS A
DI RECT OR | NDI RECT OMNERSHI P | NTEREST OF AT LEAST FIVE PERCENT IN THE
PROFI TS, CAPITAL, OR VALUE OF THE TAXPAYER. OWMERSHI P | NTEREST SHALL BE
DETERM NED | N ACCORDANCE W TH SECTI ON FI FTEEN HUNDRED SI XTY- THREE OF THE
| NTERNAL REVENUE CODE AND REGULATI ONS PRESCRI BED THEREUNDER.

(© "NEW |INCOVE TAX REVENUE' MEANS THE TOTAL AMOUNT W THHELD UNDER
TH S CHAPTER BY THE TAXPAYER DURI NG THE TAXABLE YEAR FROM THE COVPEN-
SATI ON OF NEW EMPLOYEES FOR THE TAX LEVI ES UNDER THI S CHAPTER.

(D) "RELATED MEMBER' HAS THE SAME MEANI NG AS PROVIDED IN THI S CHAPTER

(2) THE JOB CREATI ON TAX CREDI T AUTHORI ZED UNDER THI S SUBSECTI ON SHALL
BE FOR THE PURPOSE OF FOSTERI NG JOB CREATION IN THI'S STATE. SUCH A
GRANT SHALL TAKE THE FORM OF A REFUNDABLE CREDI T ALLOWED AGAI NST THE TAX
| MPOSED UNDER THI' S CHAPTER. THE CREDI T SHALL BE CLAI MED AFTER THE ALLOW
ANCE OF ALL OTHER CREDI TS PROVI DED BY TH S CHAPTER. THE AMOUNT OF THE
CREDIT SHALL EQUAL THE NEW [|INCOVE TAX REVENUE FOR THE TAXABLE YEAR
MULTI PLI ED BY FI FTY PERCENT.

(3) I'N ORDER TO QUALIFY FOR THE CREDI T THE TAXPAYER MJUST SUBM T TO THE
DEPARTMENT OF ECONOM C DEVELOPMENT IN THE TAXABLE YEAR FOR WHICH CREDI T
IS SOQUGHT A FORM PROVIDED BY SUCH DEPARTMENT | N WH CH THE TAXPAYER
STATES THE FOLLOW NG

(A) THE TAXPAYER S PRQJECT W LL CREATE NEWJOBS IN TH S STATE;

(B) THE TAXPAYER S PRQJECT | S ECONOM CALLY SOUND AND W LL BENEFIT THE
PEOPLE OF TH S STATE BY | NCREASI NG OPPORTUNI TI ES FOR EMPLOYMENT AND
STRENGTHENI NG THE ECONOW OF THI S STATE;

(© RECEIVING THE TAX CREDIT IS A MAJOR FACTOR I N THE TAXPAYER S DECI -
SION TO GO FORWARD W TH THE PRQJECT;,

(D) A DETAI LED DESCRI PTI ON OF THE PRQJECT THAT IS THE SUBJECT OF THE
AGREEMENT;

(E) THE TERM OF THE TAX CREDI T WHI CH SHALL NOT EXCEED TEN YEARS, AND
THE FI RST TAXABLE YEAR FOR WHI CH THE CREDI T MAY BE CLAI MED;

(F) THAT THE TAXPAYER SHALL MAINTAIN OPERATIONS AT THE PRQIECT
LOCATI ON FOR AT LEAST TW CE THE NUMBER OF YEARS AS THE TERM OF THE TAX
CREDI T;

(G THAT FI FTY PERCENT OF THE NEW I NCOVE TAX REVENUE WLL BE ALLOWED
AS THE AMOUNT OF THE CREDI T FOR EACH TAXABLE YEAR

(H A SPECIFIC METHOD FOR DETERM NI NG HOW MANY NEW EMPLOYEES ARE
EMPLOYED DURI NG A TAXABLE YEAR

(1) THAT THE TAXPAYER ANNUALLY SHALL REPCRT TO THE COW SSIONER OF
ECONOM C DEVELOPMENT THE NUMBER OF NEW EMPLOYEES, THE NEW | NCOVE TAX
REVENUE W THHELD I N CONNECTI ON WTH THE NEW EMPLOYEES AND ANY OTHER
| NFORVATION  THE COW SSI ONER  OF ECONOM C DEVELOPMENT NEEDS TO PERFORM
H' S OR HER DUTI ES UNDER THI S SUBSECTI ON; AND

(J) THAT THE COWM SSI ONER OF ECONOM C DEVELOPMENT SHALL ANNUALLY VERI -
FY THE AMOUNTS REPORTED PURSUANT TO SUBPARAGRAPH (1) OF THI'S PARAGRAPH,
AND AFTER DA NG SO SHALL | SSUE A CERTI FI CATE TO THE TAXPAYER STATI NG
THAT THE AMOUNTS HAVE BEEN VERI FI ED.

(4) A TAXPAYER CLAIM NG A CREDI T UNDER THI S SUBSECTI ON SHALL SUBM T TO
THE COW SSI ONER A COPY OF THE COW SSI ONER OF ECONOM C  DEVELOPMENT' S
CERTI FI CATE OF VERI FI CATI ON AS PROVI DED | N SUBPARAGRAPH (1) OF PARAGRAPH
THREE OF TH S SUBSECTI ON FOR THE TAXABLE YEAR.

(5) THE COW SSI ONER OF ECONOM C DEVELOPMENT, AFTER CONSULTATI ON W TH
THE COW SSI ONER SHALL ADOPT SUCH RULES AND REGULATI ONS AS ARE NECESSARY
TO | MPLEMENT THI' S SUBSECTI ON.

(6) FOR THE PURPCSES COF THI' S SUBSECTI ON A TAXPAYER MAY | NCLUDE A PART-
NERSHI P, A CORPORATI ON THAT HAS MADE AN ELECTI ON UNDER SUBCHAPTER S OF
CHAPTER ONE OF SUBTITLE A OF THE | NTERNAL REVENUE CCDE, OR ANY OTHER
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BUSI NESS ENTI TY THROUGH WHI CH | NCOVE FLOANS AS A DI STRIBUTIVE SHARE TO
ITS OMERS. A CRED T RECElI VED UNDER THI S SUBSECTI ON BY A PARTNERSHI P,
S- CORPORATI ON, OR OTHER SUCH BUSI NESS ENTI TY SHALL BE APPORTI ONED AMONG
THE PERSONS TO WHOM THE | NCOVE OR PROFI T OF THE PARTNERSHI P, S- CORPORA-
TION, OR OTHER ENTITY IS DI STRIBUTED, I N THE SAVE PROPORTIONS AS THGCSE
IN VWHI CH THE | NCOVE OR PROFIT IS DI STRI BUTED.

(7) IF THE COW SSI ONER OF ECONOM C DEVELOPMENT DETERM NES THAT A
TAXPAYER WHO HAS RECEI VED A CREDI T UNDER THI S SUBSECTI ON | S NOT COWPLY-
ING WTH THE REQUI REMENT OF SUBPARAGRAPH (1) OF PARAGRAPH THREE OF THI S
SUBSECTI ON, HE OR SHE SHALL NOTI FY THE COW SSI ONER OF THE NONCOWPLI -
ANCE. AFTER RECEI VI NG SUCH A NOTI CE, AND AFTER G VI NG THE TAXPAYER AN
OPPORTUNI TY TO EXPLAI N THE NONCOWPLI ANCE, THE COWM SSI ONER MAY MAKE AN
ASSESSMENT AGAI NST THE TAXPAYER UNDER THI S CHAPTER FOR AN AMOUNT NOT
EXCEEDING THE SUM OF ANY PREVIOQUSLY ALLOAED CREDITS UNDER THI'S
SUBSECTI ON.

(8) ON OR BEFORE THE THI RTY-FIRST DAY OF MARCH OF EACH YEAR, THE
COW SSI ONER OF ECONOM C DEVELOPMENT SHALL SUBM T A REPORT TO THE GOVER-
NOR, THE TEMPORARY PRESI DENT OF THE SENATE, THE SPEAKER OF THE ASSEMBLY
AND THE M NORITY LEADERS OF THE SENATE AND ASSEMBLY ON THE TAX CREDI T
PROGRAM PROVI DED FOR I N THI S SUBSECTI ON. THE REPORT SHALL | NCLUDE | NFOR-
MATI ON ON THE NUMBER OF TAXPAYERS RECEI VI NG TAX CREDI TS PURSUANT TO THI S
SUBSECTI ON DURI NG THE PRECEDI NG CALENDAR YEAR, A DESCRIPTION OF THE
PRQJIECTS THAT ARE THE SUBJECT OF THE CREDI T, AND AN UPDATE ON THE STATUS
OF PRQJIECTS FOR WHI CH CREDI TS WERE ALLOWED DURI NG THE PRECEDI NG CALENDAR
YEAR.

DURING THE FIRST YEAR OF THE TAX CREDI T PROGRAM THE COW SSI ONER OF
ECONOM C DEVELOPMENT | N CONJUNCTION W TH THE DI RECTOR OF BUDGET SHALL
CONDUCT AN EVALUATION OF SUCH PROGRAM THE EVALUATI ON SHALL | NCLUDE
ASSESSMENTS OF THE EFFECTI VENESS OF THE PROGRAM I N CREATI NG NEW JOBS I N
THIS STATE AND OF THE REVENUE | MPACT OF THE PROGRAM SUCH REPORT MAY
ALSO | NCLUDE A REVI EW OF THE PRACTI CES AND EXPERI ENCES OF OTHER STATES
WTH SIMLAR PROGRAMS. THE DEPARTMENT OF ECONOM C DEVELOPMENT SHALL
SUBM T A REPORT ON THE EVALUATI ON TO THE GOVERNOR, THE TEMPORARY PRESI -
DENT OF THE SENATE, THE SPEAKER OF THE ASSEMBLY AND THE M NORI TY LEADERS
OF THE SENATE AND ASSEMBLY ON OR BEFORE JANUARY FI RST, TWO THOUSAND
NI NETEEN.

S 4. This act shall take effect immediately and shall apply to taxable
years conmencing on and after April 1, 2014.



