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STATE OF NEW YORK

2681
2013- 2014 Regul ar Sessi ons
I N SENATE
January 23, 2013

Introduced by Sens. YOUNG LITTLE, MAZIARZ -- read tw ce and ordered
printed, and when printed to be commtted to the Conmttee on Cul tural
Affairs, Tourism Parks and Recreation

AN ACT to anend the parks, recreation and historic preservation |law and
the state finance law, in relation to establishing a historic preser-
vation revol ving | oan program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The parks, recreation and historic preservation lawis
anmended by adding a new section 14.11 to read as fol |l ows:

S 14.11 H STORI C PRESERVATI ON REVOLVI NG LOAN PROGRAM 1. THE COW S
SI ONER SHALL ESTABLISH AND MAI NTAIN A H STORI C PRESERVATI ON REVOLVI NG
LOAN PROGRAM TO PROVI DE LOANS TO MUNI Cl PALI TI ES FOR ANY PURPCSE DESI G
NATED IN THI S ARTI CLE. SUCH PROGRAM SHALL PROVI DE | NTEREST FREE LOANS TO
MUNI Cl PALI TIES FOR SUCH LOCAL HI STORIC PRESERVATI ON PRQIECTS AS THE
COW SSI ONER SHALL DEEM TO BE ELI G BLE PURSUANT TO RULE OR REGULATI ON.

2. THE COW SSI ONER SHALL PROMULGATE RULES AND REGULATIONS FOR THE
PURPCSE OF CARRYI NG QUT THE PROVI SI ONS OF THI S SECTI ON, | NCLUDI NG ESTAB-
LI SHI NG

(A) AN APPLI CATI ON PROCESS WHEREBY MUNI Cl PALI TI ES MAY APPLY FOR LOANS;

(B) CRITERI A AND STANDARDS FOR DETERM NI NG A LOCAL HI STORI C PRESERVA-
TION PROUECT' S ELIG BILITY FOR A LOAN;

(C) CRITERI A AND STANDARDS FOR DETERM NI NG THE PRI ORI TY TO BE GRANTED
AMONG LOCAL HI STORI C PRESERVATI ON PRQIECTS;

(D) CRITERIA AND STANDARDS FOR DETERM NI NG THE AMOUNT OF FI NANCI AL
ASS| STANCE TO BE PROVIDED TO A MUNI Cl PALI TY FOR A LOCAL HI STORI C PRESER-
VATI ON PRQJECT; AND

(E) CRITERI A AND STANDARDS TO BE USED I N DETERM NI NG THE LOAN REPAY-
MENT PERI ODS AND THE TERMS OF ANY REPAYMENT AGREEMENTS.

3. THE OFFI CE MAY PROVI DE FI NANCI AL ASSI STANCE TO MUNI Cl PALI TIES W TH
IN THE AMOUNTS AVAILABLE IN THE H STORI C PRESERVATI ON REVOLVI NG LOAN

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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FUND ESTABLI SHED PURSUANT TO SECTI ON NI NETY- ONE- E OF THE STATE FI NANCE
LAW

S 2. The state finance |law is anended by adding a new section 91-e to
read as foll ows:

S 91-E. HI STORI C PRESERVATI ON REVOLVI NG LOAN FUND. 1. THERE IS HEREBY
ESTABLISHED IN THE JONT CUSTODY OF THE STATE COVPTROLLER AND THE
COW SSI ONER OF TAXATI ON AND FI NANCE A SPECI AL FUND TO BE KNOWN AS THE
"H STORI C PRESERVATI ON REVOLVI NG LOAN FUND".

2. THE H STORI C PRESERVATI ON REVOLVI NG LOAN FUND SHALL CONSI ST OF ALL
MONI ES APPROPRI ATED, CREDI TED OR TRANSFERRED THERETO FROM THE GENERAL
FUND OR ANY OTHER SOURCE PURSUANT TO LAW | NCLUDI NG THE REPAYMENT OF
LOANS PROVI DED TO MUNI ClI PALI TI ES PURSUANT TO SECTI ON 14. 11 OF THE PARKS,
RECREATI ON AND HI STORI C PRESERVATI ON LAW

3. THE MONNES IN THE H STORIC PRESERVATION REVOLVING LOAN FUND,
FOLLON NG APPROPRI ATI ON THEREOF, SHALL BE AVAI LABLE TO THE OFFI CE OF
PARKS, RECREATI ON AND HI STORI C PRESERVATI ON FOR THE PURPCSES OF | MPLE-
MENTI NG THE PROVISIONS OF SECTION 14.11 OF THE PARKS, RECREATI ON AND
H STORI C PRESERVATI ON LAW

S 3. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw, provided, however, that any rules and regu-
| ations necessary to inplenent the provisions of this act on its effec-
tive date are authorized and directed to be pronulgated on or before
such date.



