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STATE OF NEW YORK

2645
2013- 2014 Regul ar Sessi ons
I N SENATE
January 23, 2013

Introduced by Sens. LITTLE, MARTINS -- read tw ce and ordered printed,
and when printed to be conmtted to the Conmttee on Education

AN ACT to anend the education law, in relation to authorizing school
districts to establish reserve funds for the paynent of contributions
to the New York state teachers' retirenment system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3651 of the education |law is anmended by adding a
new subdi vision 1-c to read as foll ows:

1-C. NOTWTHSTANDING THE PROVISIONS OF SUBDIVISION ONE OF TH'S
SECTI ON, ANY SCHOOL DISTRICT NMAY ESTABLISH A RESERVE FUND FOR THE
PAYMENT OF THE DI STRI CT' S CONTRI BUTI ONS TO THE NEW YORK STATE TEACHERS
RETI REMENT SYSTEM  PURSUANT TO ARTI CLE ELEVEN OF THI S CHAPTER, W THOUT
APPROVAL BY THE QUALI FI ED VOTERS OF THE DI STRICT; PROVI DED, HOWEVER,
THAT THE TOTAL OF THE MONI ES HELD I N SUCH RESERVE FUND SHALL NOT EXCEED
THAT AMOUNT WHI CH | S REASONABLY DEEMED NECESSARY TO MEET SUCH CONTRI B-
UTI ONS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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