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STATE OF NEW YORK

2228
2013- 2014 Regul ar Sessi ons
I N SENATE
January 14, 2013

Introduced by Sen. MAZIARZ -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to electronic or wre
transfers

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by adding a new section 9-v to
read as foll ows:

S 9-V. ELECTRONIC OR W RE TRANSFERS. 1. EVERY BANKI NG | NSTI TUTI ON THAT
ACCEPTS DEPCSITS TO CONSUMER ACCOUNTS BY ELECTRONI C OR W RE TRANSFER
SHALL PROVI DE CONSUMERS W TH THE RI GHT TO OBTAIN A WRI TTEN CONFI RVATI ON
O THE RECEIPT OF FUNDS BY SUCH A TRANSFER I N ACCORDANCE W TH THE
PROVI SI ONS OF THI' S SECTI ON.

2. A BANKI NG | NSTI TUTI ON PROCESSI NG AN ELECTRONI C OR W RE TRANSFER OF
FUNDS IN THE AMOUNT OF ONE THOUSAND DOLLARS OR MORE TO A CONSUMER
ACCOUNT SHALL, | N ACCORDANCE W TH REGULATI ONS ADOPTED BY THE SUPERI NTEN-
DENT, PROVI DE THE OMNER OF THE CONSUMER ACCOUNT A WRI TTEN CONFI RVATI ON
OF THE RECEIPT OF SUCH FUNDS NO LATER THAN THE BUSI NESS DAY FOLLOW NG
THE DAY ON WHI CH THE FUNDS WERE TRANSM TTED, PROVI DED THAT THE OMNER OF
SUCH CONSUVER ACCOUNT HAS REQUESTED A WRI TTEN CONFI RMATI ON AND | DENTI -
FI ES BY ACCOUNT NUMBER THE CONSUMER ACCOUNT TO WHICH THE FUNDS WERE
TRANSM TTED.

3. FOR THE PURPOSES OF THI S SECTI ON, THE FOLLOW NG TERMS SHALL HAVE
THE FOLLOW NG MEANI NGS:

(A) "BANKI NG | NSTI TUTI ON' SHALL MEAN ANY STATE OR FEDERALLY CHARTERED
BANK, TRUST COWVPANY, SAVI NGS BANK, SAVI NGS AND LOAN ASSOCI ATI ON OR CRED-
I T UNI ON,

(B) "CONSUMER' SHALL MEAN AN | NDI VI DUAL PERSON; AND

(C) "CONSUMER ACCOUNT" SHALL MEAN AN ACCOUNT, | NCLUDING A JO NT
ACCOUNT, USED PRI MARI LY FOR PERSONAL, FAM LY OR HOUSEHOLD PURPCSES.

S 2. This act shall take effect on the ninetieth day after it shal
becone a | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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