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AN ACT to anend the private housing finance law, in relation to initiat-
ing a four-year noratoriumon privatization voting by Mtchell-Lama
bui | di ng sharehol ders

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 35 of the private housing finance | aw i s anended by
addi ng a new subdivision 5 to read as foll ows:

5. (A) IN THE EVENT OF A FAILED VOLUNTARY DI SSOLUTI ON VOTE BY A COWPA-
NY SUBJECT TO TH'S ARTICLE, THERE SHALL BE A FOUR- YEAR MORATORI UM ON
VOLUNTARY DI SSOLUTI ON VOTI NG BY SUCH COVPANY

(B) ANY CITY, TOMWN OR VILLAGE MAY ENACT LOCAL LAWS, ORDI NANCES, RESQOL-
UTI ONS OR REGULATI ONS NOT LESS RESTRI CTI VE THAN THOSE PROVIDED IN TH' S
SUBDI VI SI ON

(©) THE PROVI SIONS OF THI S SUBDI VI SI ON SHALL NOT DI M NI SH THE REQUI RE-
MENTS OF ANY OTHER LAW WHI CH MAY APPLY TO SUCH ACTI ON.

S 2. This act shall take effect on the ninetieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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