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STATE OF NEW YORK

1799
2013- 2014 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 9, 2013

I ntroduced by Sen. ESPAILLAT -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Cities

AN ACT to anmend the administrative code of the city of New York and the
tax law, in relation to establishing a tax table benefit recapture;
and in relation to New York city personal inconme tax rates

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 11-1701 of the admi nistrative code of the ci
New York is anended by adding a new subdivision (i) to read as foll ows:

(1) TAX TABLE BENEFIT RECAPTURE. FOR TAXABLE YEARS BEG NNI NG I N TWO
THOUSAND FOURTEEN, THERE | S HEREBY | MPOSED A SUPPLEMENTAL TAX, I N ADDI -
TION TO THE TAX | MPOSED UNDER THE OPENI NG PARAGRAPH OF THI S SECTI ON, FOR
THE PURPOSE OF RECAPTURI NG THE BENEFI T OF THE TAX TABLES CONTAI NED I N
SUBDI VI SION (A) OF THI'S SECTI ON. THE SUPPLEMENTAL TAX SHALL BE AN AMOUNT
EQUAL TO THE SUM OF THE TAX TABLE BENEFI TS | N PARAGRAPHS ONE, TWO AND
THREE OF THI'S SUBDI VI SI ON MULTI PLI ED BY THEI R RESPECTI VE FRACTI ONS | N
SUCH PARAGRAPHS.

(1) RESI DENT MARRI ED | NDI VI DUALS FI LI NG JONT RETURNS AND SURVI VI NG
SPOUSES. SUBPARAGRAPHS (A) AND (B) OF TH S PARAGRAPH APPLY ONLY TO
FI LERS WHOSE TAXABLE | NCOVE EXCEEDS $250, 000.

(A) THE TAX TABLE BENEFI T IS $333.

(B) THE FRACTION | S COWUTED AS FOLLOAS: THE NUMERATOR IS THE LESSER
OF FIFTY THOUSAND DOLLARS OR THE EXCESS OF NEW YORK ADJUSTED GRCSS
| NCOVE FOR THE TAXABLE YEAR OVER TWO HUNDRED FI FTY THOUSAND DOLLARS AND
THE DENOM NATOR | S FI FTY THOUSAND DOLLARS.

(2) RESIDENT UNMARRI ED | NDIVIDUALS AND RESI DENT MARRI ED | NDI VI DUALS
FI LI NG SEPARATE RETURNS. SUBPARAGRAPHS (A) AND (B) OF TH'S PARAGRAPH
APPLY ONLY TO FI LERS WHOSE TAXABLE | NCOVE EXCEEDS $150, 000.

(A) THE TAX TABLE BENEFI T IS $185.
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(B) THE FRACTION IS COWUTED AS FOLLOAS: THE NUMERATOR |'S THE LESSER
OF FI FTY THOUSAND DOLLARS OR THE EXCESS OF NEW YORK ADJUSTED GRCSS
| NCOVE FOR THE TAXABLE YEAR OVER ONE HUNDRED FI FTY THOUSAND DOLLARS AND
THE DENOM NATOR | S FI FTY THOUSAND DOLLARS.

(3) RESIDENT HEAD OF HOUSEHOLD. SUBPARAGRAPHS (A) AND (B) OF THI'S
PARAGRAPH APPLY ONLY TO FI LERS WHOSE TAXABLE | NCOVE EXCEEDS $180, 000.

(A) THE TAX TABLE BENEFIT IS $222.

(B) THE FRACTION | S COWUTED AS FOLLOAS: THE NUMERATOR IS THE LESSER
OF FIFTY THOUSAND DOLLARS OR THE EXCESS OF NEW YORK ADJUSTED GRCSS
| NCOVE FOR THE TAXABLE YEAR OVER ONE HUNDRED El GHTY THOUSAND DOLLARS AND
THE DENOM NATOR | S FI FTY THOUSAND DOLLARS.

S 2. Paragraph 1 of subdivision (a) of section 11-1701 of the adm n-
istrative code of the city of New York is anmended by adding a new
subpar agraph (C) to read as foll ows:

(©) FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND FOURTEEN:

I F THE CI TY TAXABLE | NCOVE | S: THE TAX | S:

NOT OVER $21, 600 2.168% OF THE CI TY TAXABLE | NCOME
OVER $21, 600 BUT NOT $468 PLUS 2. 635% OF EXCESS
OVER $45, 000 OVER $21, 600

OVER $45, 000 BUT NOT $1, 085 PLUS 2.993% OF EXCESS
OVER $90, 000 OVER $45, 000

OVER $90, 000 BUT NOT $2, 432 PLUS 3. 15% OF EXCESS
OVER $150, 000 OVER $90, 000

OVER $150, 000 BUT NOT $4, 322 PLUS 3. 2% OF EXCESS
OVER $500, 000 OVER $150, 000

OVER $500, 000 BUT NOT $15, 522 PLUS 3. 4% OF EXCESS
OVER $1, 000, 000 OVER $500, 000

OVER $1, 000, 000 BUT NOT $32, 522 PLUS 3. 7% OF EXCESS
OVER $2, 000, 000 OVER $1, 000, 000

OVER $2, 000, 000 $69, 522 PLUS 3. 8% OF EXCESS

OVER $2, 000, 000

S 3. Paragraph 2 of subdivision (a) of section 11-1701 of the adm nis-
trative code of the city of New York is anended by addi ng a new subpar a-
graph (C) to read as follows:

(©) FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND FOURTEEN:

I F THE CI TY TAXABLE | NCOVE | S: THE TAX | S:

NOT OVER $14, 400 2.168% OF THE C TY TAXABLE | NCOME
OVER $14, 400 BUT NOT $312 PLUS 2. 635% OF EXCESS
OVER $30, 000 OVER $14, 400

OVER $30, 000 BUT NOT $723 PLUS 2. 993% OF EXCESS
OVER $60, 000 OVER $30, 000

OVER $60, 000 BUT NOT $1, 621 PLUS 3. 15% OF EXCESS
OVER $100, 000 OVER $60, 000

OVER $100, 000 BUT NOT $2,881 PLUS 3. 2% OF EXCESS
OVER $500, 000 OVER $100, 000

OVER $500, 000 BUT NOT $15, 681 PLUS 3. 4% OF EXCESS
OVER $1, 000, 000 OVER $500, 000

OVER $1, 000, 000 BUT NOT $32, 681 PLUS 3. 7% OF EXCESS
OVER $2, 000, 000 OVER $1, 000, 000

OVER $2, 000, 000 $69, 681 PLUS 3. 8% OF EXCESS

OVER $2, 000, 000
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S 4. Paragraph 3 of subdivision (a) of section 11-1701 of the adm nis-
trative code of the city of New York is anended by addi ng a new subpar a-
graph (C) to read as follows:

(©) FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND FOURTEEN:

IF THE CI TY TAXABLE | NCOVE | S: THE TAX | S:

NOT OVER $12, 000 2.168% OF THE CI TY TAXABLE | NCOMVE
OVER $12, 000 BUT NOT $260 PLUS 2. 635% OF EXCESS
OVER $25, 000 OVER $12, 000

OVER $25, 000 BUT NOT $603 PLUS 2. 993% OF EXCESS
OVER $50, 000 OVER $25, 000

OVER $50, 000 BUT NOT $1, 351 PLUS 3. 15% OF EXCESS
OVER $83, 000 OVER $50, 000

OVER $83, 000 BUT NOT $2, 400 PLUS 3. 2% OF EXCESS
OVER $500, 000 OVER $83, 000

OVER $500, 000 BUT NOT $15, 734 PLUS 3. 4% OF EXCESS
OVER $1, 000, 000 OVER $500, 000

OVER $1, 000, 000 BUT NOT $32, 734 PLUS 3. 7% OF EXCESS
OVER $2, 000, 000 OVER $1, 000, 000

OVER $2, 000, 000 $69, 734 PLUS 3. 8% OF EXCESS

OVER $2, 000, 000

S 5. Paragraph 1 of subsection (a) of section 1304 of the tax lawis
anmended by addi ng a new subparagraph (C) to read as foll ows:
(©) FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND FOURTEEN:

IF THE CI TY TAXABLE | NCOVE | S: THE TAX | S:

NOT OVER $21, 600 2.168% OF THE CI TY TAXABLE | NCOMVE
OVER $21, 600 BUT NOT $468 PLUS 2. 635% OF EXCESS
OVER $45, 000 OVER $21, 600

OVER $45, 000 BUT NOT $1, 085 PLUS 2.993% OF EXCESS
OVER $90, 000 OVER $45, 000

OVER $90, 000 BUT NOT $2, 432 PLUS 3. 15% OF EXCESS
OVER $150, 000 OVER $90, 000

OVER $150, 000 BUT NOT $4, 322 PLUS 3. 2% OF EXCESS
OVER $500, 000 OVER $150, 000

OVER $500, 000 BUT NOT $15, 522 PLUS 3. 4% OF EXCESS
OVER $1, 000, 000 OVER $500, 000

OVER $1, 000, 000 BUT NOT $32, 522 PLUS 3. 7% OF EXCESS
OVER $2, 000, 000 OVER $1, 000, 000

OVER $2, 000, 000 $69, 522 PLUS 3. 8% OF EXCESS

OVER $2, 000, 000

S 6. Paragraph 2 of subsection (a) of section 1304 of the tax law is
anmended by addi ng a new subparagraph (C) to read as foll ows:

(© FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND FOURTEEN:

IF THE CI TY TAXABLE | NCOVE | S: THE TAX | S:

NOT OVER $14, 400 2.168% OF THE C TY TAXABLE | NCOMVE
OVER $14, 400 BUT NOT $312 PLUS 2. 635% OF EXCESS

OVER $30, 000 OVER $14, 400

OVER $30, 000 BUT NOT $723 PLUS 3. 15% OF EXCESS

OVER $60, 000 OVER $30, 000

OVER $60, 000 BUT NOT $1, 621 PLUS 3. 15% OF EXCESS

OVER $100, 000 OVER $60, 000

OVER $100, 000 BUT NOT $2,881 PLUS 3. 2% OF EXCESS
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OVER $500, 000 OVER $100, 000

OVER $500, 000 BUT NOT $15, 681 PLUS 3. 4% OF EXCESS
OVER $1, 000, 000 OVER $500, 000

OVER $1, 000, 000 BUT NOT $32, 681 PLUS 3. 7% OF EXCESS
OVER $2, 000, 000 OVER $1, 000, 000

OVER $2, 000, 000 $69, 681 PLUS 3. 8% OF EXCESS

OVER $2, 000, 000

S 7. Paragraph 3 of subsection (a) of section 1304 of the tax law is
anmended by addi ng a new subparagraph (C) to read as foll ows:

(© FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND FOURTEEN:

I F THE CI TY TAXABLE | NCOVE | S: THE TAX | S:

NOT OVER $12, 000 2.168% OF THE C TY TAXABLE | NCOMVE
OVER $12, 000 BUT NOT $260 PLUS 2. 635% OF EXCESS
OVER $25, 000 OVER $12, 000

OVER $25, 000 BUT NOT $603 PLUS 2. 993% OF EXCESS
OVER $50, 000 OVER $25, 000

OVER $50, 000 BUT NOT $1, 351 PLUS 3. 15% OF EXCESS
OVER $83, 000 OVER $50, 000

OVER $83, 000 BUT NOT $2,400 PLUS 3. 2% OF EXCESS
OVER $500, 000 OVER $83, 000

OVER $500, 000 BUT NOT $15, 734 PLUS 3. 4% OF EXCESS
OVER $1, 000, 000 OVER $500, 000

OVER $1, 000, 000 BUT NOT $32, 734 PLUS 3. 7% OF EXCESS
OVER $2, 000, 000 OVER $1, 000, 000

OVER $2, 000, 000 $69, 734 PLUS 3. 8% OF EXCESS

OVER $2, 000, 000

S 8. The comm ssioner of taxation and finance shall take steps to
publicize the necessary adjustnents to estinmated tax and, to the extent
reasonably possible, to informthe taxpayer of the tax liability changes
made by this act.

S 9. This act shall take effect immediately.



