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I ntroduced by Sens. MONTGOVERY, DI LAN, KENNEDY, PARKER, SQUADRON -- read
twice and ordered printed, and when printed to be cormitted to the

Committee on I nvestigations and Governnent Operations -- reconmtted
to the Conmmttee on Investigations and Government Operations in
accordance with Senate Rule 6, sec. 8 -- commttee discharged, bill

anmended, ordered reprinted as anended and reconmitted to said commt-
tee

AN ACT to anend the tax law, in relation to increasing the tax credit
provi ded for solar energy system equi pnent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 1 of subsection (g-1) of section 606 of the tax
law, as anended by chapter 375 of the |aws of 2012, is anended to read
as foll ows:

(1) General. An individual taxpayer shall be allowed a credit against
the tax inposed by this article equal to twenty-five percent of quali -
fied solar energy system equi pnent expenditures, except as provided in
subpar agraph (D) of paragraph two of this subsection. This credit shal
not exceed three thousand seven hundred fifty dollars for qualified
solar energy equipment placed in service before Septenber first, two
t housand six, and five thousand dollars for qualified solar energy
equi pnent placed in service on or after Septenber first, two thousand
six AND PRI OR TO SEPTEMBER FI RST, TWDO THOUSAND FOURTEEN, AND TEN THOU-
SAND DOLLARS FOR QUALI FI ED SOLAR ENERGY EQUI PMENT PLACED | N SERVI CE ON
OR AFTER SEPTEMBER FI RST, TWO THOUSAND FOURTEEN

S 2. This act shall take effect immediately and shall apply to taxable
years conmenci ng on and after January 1, 2014.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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