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STATE OF NEW YORK

1266
2013- 2014 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 9, 2013

Introduced by Sens. PERKINS, BRESLIN, DI AZ, DI LAN, HASSELL- THOVPSQCN,
KRUEGER, MONTGOVERY, PARKER, SERRANO, SM TH -- read twi ce and ordered
printed, and when printed to be commtted to the Commttee on Civil
Servi ce and Pensi ons

AN ACT to anend the retirenent and social security law, in relation to
prohibiting investnment of <certain public funds in conpani es doing
busi ness in Sudan

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The retirenent and social security law is anended by addi ng
a new section 423-d to read as foll ows:

S 423-D. | NVESTMENT OF CERTAI N PUBLI C FUNDS | N COVPANI ES DA NG BUSI -
NESS | N SUDAN. 1. ON AND AFTER THE EFFECTI VE DATE OF THI'S SECTION, NO
MONEYS OR ASSETS OF THE COMMON RETI REMENT FUND SHALL BE | NVESTED I N THE
STOCKS, SECURI TI ES OR OTHER OBLI GATI ONS OF ANY I NSTITUTION OR COVPANY
DO NG BUSINESS IN OR WTH SUDAN OR W TH AGENCI ES OR | NSTRUMENTALI Tl ES
THEREOF. NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, NO ASSETS
OF ANY PENSI ON OR ANNUI TY FUND UNDER THE JURISDICTION OF THE COWP-
TROLLER, SHALL BE | NVESTED IN ANY BANK OR FI NANCI AL | NSTI TUTI ON WHI CH
DI RECTLY OR THROUGH A SUBSI DI ARY HAS OQUTSTANDI NG LOANS TO OR FI NANCI AL
ACTIVITIES I N SUDAN OR I TS | NSTRUMENTALI TI ES AND NO SUCH ASSETS SHALL BE
INVESTED IN THE STOCKS, SECURI TI ES OR OTHER OBLI GATI ONS OF ANY COVPANY
VH CH DI RECTLY OR THROUGH A SUBSI DI ARY |I'S ENGAGED I N BUSI NESS I N OR W TH
SUDAN OR | TS | NSTRUMENTALI TI ES.

2. THE COWPTROLLER SHALL TAKE APPROPRI ATE ACTION TO SELL, REDEEM
DI VEST OR W THDRAW ANY | NVESTMENT HELD I N VI OLATI ON OF THE PROVI SI ONS OF
THIS SECTION. THI' S SECTI ON SHALL NOT BE CONSTRUED TO REQUI RE THE PREMA-
TURE OR OTHERW SE | MPRUDENT SALE, REDEMPTI ON, DI VESTMENT OR W THDRAWAL
OF AN | NVESTMENT, BUT SUCH SALE, REDEMPTI ON, DI VESTMENT OR W THDRAWAL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SHALL BE COVWPLETED NOT LATER THAN THREE YEARS FOLLOW NG THE EFFECTI VE
DATE OF TH S SECTI ON.

3. WTH N SIXTY DAYS AFTER THE EFFECTI VE DATE OF TH S SECTI ON, THE
COWTROLLER SHALL FILE WTH THE LEQ SLATURE A REPORT OF ALL | NVESTMENTS
HELD AS OF THE EFFECTI VE DATE OF THI' S SECTI ON WHI CH ARE | N VI OLATI ON OF
THE PROVI SI ONS OF THI S SECTI ON. EVERY YEAR THEREAFTER, THE COWPTROLLER
SHALL REPORT ON ALL | NVESTMENTS SOLD, REDEEMED, DI VESTED OR W THDRAWN | N
COWLIANCE WTH TH'S SECTI ON. EACH REPORT AFTER THE | NI TI AL REPORT
SHALL PROVI DE A DESCRI PTI ON OF THE PROGRESS WHI CH THE COWTROLLER HAS
MADE SINCE THE PREVIOUS REPORT AND SINCE THE EFFECTI VE DATE OF TH S
SECTI ON.

S 2. This act shall take effect imediately.



