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STATE OF NEW YORK

9777
I N ASSEMBLY
May 22, 2014

Introduced by M of A FAHY, ROBINSON -- read once and referred to the
Conmi ttee on Banks

AN ACT to anend the banking law, in relation to electronic preservation
of banki ng records

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by addi ng a new section 36-b to
read as foll ows:

S 36-B. PRESERVATI ON OF BOOKS AND RECORDS. WHEN ANY PROVI SION OF THI S
CHAPTER OR ANY RULE OR REGULATI ON ADOPTED PURSUANT THERETO REQUI RES THAT
BOOKS AND RECORDS BE PRESERVED, SUCH REQUI REMENT MAY BE SATISFIED BY
MAI NTENANCE OF ORI G NAL PAPERS OR OTHER RECORDS, PHOTOGRAPHI C REPROD-
UCTI ONS, OR RECORDS STORED | N ELECTRONI C STORAGE MEDIA. AS USED IN THI' S
CHAPTER, "ELECTRONI C STORAGE MEDI A" MEANS ANY DI G TAL STORAGE MEDI UM OR
SYSTEM THAT MEETS THE FOLLOW NG CONDI Tl ONS:

1. I'T MIUST PRESERVE THE RECORDS EXCLUSI VELY | N NON- REWRI TABLE, NON- ER-
ASABLE FORMAT;

2. | T MUST VERI FY AUTOVATI CALLY THE QUALI TY AND ACCURACY OF THE STOR-
AGE MEDI A RECORDI NG PROCESS;

3. | T MIST HAVE THE CAPACI TY TO READI LY DOANLOAD | NDEXES AND RECORDS
PRESERVED ON THE ELECTRONI C STORAGE MEDI A TO ANY MEDI UM ACCEPTABLE TO
THE SUPERI NTENDENT; AND

4. | T MUST BE | MVEDI ATELY READABLE ON EQUI PMENT AT ALL TI MES AVAI LABLE
TO THE SUPERI NTENDENT FOR EXAM NATI ON OF SUCH RECORDS.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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