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STATE OF NEW YORK

9328
| N ASSEMBL Y
April 9, 2014

Introduced by M of A BARRETT -- read once and referred to the Comit -
tee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to a property
i nvestment exenption in certain villages

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 485-q to read as foll ows:

S 485-Q PROPERTY | NVESTMENT EXEMPTION;, CERTAIN VI LLAGES. 1. REAL
PROPERTY CONSTRUCTED, ALTERED, | NSTALLED OR | MPROVED SUBSEQUENT TO THE
FI RST DAY OF JULY, TWD THOUSAND THI RTEEN FOR THE PURPOSE OF MULTI - FAM LY
RESI DENTI AL, M XED USE, COMVERCI AL, BUSI NESS OR | NDUSTRI AL ACTIVITY IN
VI LLAGES W TH A POPULATI ON OF NOT LESS THAN FI VE THOUSAND AND NOT MORE
THAN SI X THOUSAND |IN COUNTIES WTH A POPULATI ON OF NOT LESS THAN TWO
HUNDRED NI NETY THOUSAND AND NOT MORE THAN THREE HUNDRED FIVE THOUSAND
MAY BE EXEMPT FROM TAXATI ON AND SPECI AL AD VALOREM LEVI ES, EXCEPT FOR
SPECI AL AD VALOREM LEVIES FOR FIRE DI STRICT, FIRE PROTECTION DI STRICT
AND FI RE ALARM DI STRI CT PURPOSES AS PROVIDED IN THI S SECTI ON.

2. (A (I) SUCH REAL PROPERTY SHALL BE EXEMPT FOR A PERI OD OF ONE YEAR
TO THE EXTENT OF SIXTY PER CENTUM OF THE | NCREASE | N ASSESSED VALUE
THEREOF ATTRI BUTABLE TO SUCH CONSTRUCTI ON, ALTERATI ON, | NSTALLATION OR
| MPROVEMENT AND FOR AN ADDI TI ONAL PERI OD OF NI NE YEARS PROVI DED, HOWEV-
ER, THAT THE EXTENT OF SUCH EXEMPTI ON SHALL BE DECREASED BY NO LESS THAN
FI VE PER CENTUM EACH YEAR DURI NG SUCH ADDI TI ONAL PERIOD OF N NE YEARS
AND SUCH EXEMPTION SHALL BE COWUTED W TH RESPECT TO THE " EXEMPTI ON
BASE. " THE EXEMPTI ON BASE SHALL BE THE | NCREASE |IN ASSESSED VALUE AS
DETERMNED IN THE |INTIAL YEAR OF SUCH TEN YEAR PERI OD FOLLOW NG THE
FI LI NG OF AN ORI G NAL APPLI CATI ON, EXCEPT AS PROVIDED |IN SUBPARAGRAPH
(1'l) OF THI S PARAGRAPH.

(1) IN ANY YEAR IN WHI CH A CHANGE | N LEVEL OF ASSESSMENT OF FI FTEEN
PERCENT OR MORE |S CERTI FI ED FOR A FI NAL ASSESSMENT ROLL PURSUANT TO THE
RULES OF THE STATE BOARD, THE EXEMPTI ON BASE SHALL BE MJULTIPLIED BY A
FRACTI ON, THE NUMERATOR OF WHICH SHALL BE THE TOTAL ASSESSED VALUE OF
THE PARCEL ON SUCH FI NAL ASSESSMENT ROLL ( AFTER ACCOUNTI NG FOR ANY PHYS-
| CAL OR QUANTI TY CHANGES TO THE PARCEL SI NCE THE | MVEDI ATELY PRECEDI NG
ASSESSMENT ROLL), AND THE DENOM NATOR OF WHI CH SHALL BE THE TOTAL
ASSESSED VALUE OF THE PARCEL ON THE | MVEDI ATELY PRECEDI NG FI NAL ASSESS-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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MENT ROLL. THE RESULT SHALL BE THE NEW EXEMPTI ON BASE. THE EXEMPTI ON
SHALL THEREUPON BE RECOVPUTED TO TAKE I NTO ACCOUNT THE NEW EXEMPTI ON
BASE, NOTW THSTANDI NG THE FACT THAT THE ASSESSOR OR TREASURER RECEIl VES
THE CERTIFICATION OF THE CHANGE IN LEVEL OF ASSESSMENT AFTER THE
COVPLETI ON, VERI FI CATI ON AND FI LI NG OF THE FI NAL ASSESSMENT RCLL. IN THE
EVENT THE ASSESSOR OR TREASURER DOES NOT' HAVE CUSTODY OF THE ROLL WHEN
SUCH CERTI FI CATI ON | S RECEI VED, THE ASSESSOR OR TREASURER SHALL CERTI FY
THE RECOVPUTED EXEMPTION TO THE LOCAL OFFI CERS HAVING CUSTODY AND
CONTROL OF THE ROLL, AND SUCH LOCAL OFFI CERS ARE HEREBY DI RECTED AND
AUTHORI ZED TO ENTER THE RECOVPUTED EXEMPTI ON CERTI FI ED BY THE ASSESSOR
OR TREASURER ON THE ROLL. THE ASSESSOR OR TREASURER SHALL G VE WRI TTEN
NOTlI CE OF SUCH RECOMPUTED EXEMPTI ON TO THE PROPERTY OMNER, WHO MAY, |IF
HE OR SHE BELI EVES THAT THE EXEMPTI ON WAS RECOVPUTED | NCORRECTLY, APPLY
FOR A CORRECTION I N THE MANNER PROVI DED BY TI TLE THREE OF ARTICLE FIVE
OF TH S CHAPTER FOR THE CORRECTI ON OF CLERI CAL ERRORS.

(I'11) THE FOLLOW NG TABLE SHALL | LLUSTRATE THE COWVPUTATI ON OF THE TAX
EXEMPTI ON:
YEAR OF EXEMPTI ON PERCENTAGE OF EXEMPTI ON TO BE NO MORE THAN:

OCO~NOUDNWNE
I
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10 15

(B) NO SUCH EXEMPTI ON SHALL BE CGRANTED UNLESS:

(1) SUCH CONSTRUCTI ON, ALTERATI ON, | NSTALLATION OR | MPROVEMENT WAS
COMVENCED SUBSEQUENT TO THE FI RST DAY OF JULY, TWO THOUSAND THI RTEEN OR
SUCH LATER DATE AS MAY BE SPECI FI ED BY LOCAL LAW OR RESOLUTI ON;

(2) THE COST OF SUCH CONSTRUCTION, ALTERATION, |INSTALLATION OR
| MPROVEMENT EXCEEDS THE SUM OF TEN THOUSAND DOLLARS OR SUCH GREATER
AMOUNT AS MAY BE SPECI FI ED BY LOCAL LAW OR RESOLUTI ON; AND

(3) SUCH CONSTRUCTI ON, ALTERATION, | NSTALLATION OR | MPROVEMENT IS
COWLETED AS MAY BE EVIDENCED BY A CERTI FI CATE OF OCCUPANCY OR OTHER
APPROPRI ATE DOCUMENTATI ON AS PROVI DED BY THE OANER.

(© FOR PURPOSES OF THI'S SECTI ON THE TERMS CONSTRUCTI ON,  ALTERATI ON,
| NSTALLATI ON AND | MPROVEMENT SHALL NOT | NCLUDE ORDI NARY MAI NTENANCE AND
REPAI RS.

(D) NO SUCH EXEMPTI ON SHALL BE GRANTED CONCURRENT WTH OR SUBSEQUENT
TO ANY OTHER REAL PROPERTY TAX EXEMPTI ON GRANTED TO THE SAME | MPROVE-
MENTS TO REAL PROPERTY, EXCEPT, WHERE DURI NG THE PERI OD OF SUCH PREVI QUS
EXEMPTI ON, PAYMENTS [N LI EU OF TAXES OR OTHER PAYMENTS WERE MADE TO THE
LOCAL GOVERNMVENT | N AN AMOUNT THAT WOULD HAVE BEEN EQUAL TO OR GREATER
THAN THE AMOUNT OF REAL PROPERTY TAXES THAT WOULD HAVE BEEN PAI D ON SUCH
| MPROVEMENTS HAD SUCH PROPERTY BEEN GRANTED AN EXEMPTI ON PURSUANT TO
TH'S SECTION. | N SUCH CASE, AN EXEMPTI ON SHALL BE GRANTED FOR A NUMBER
OF YEARS EQUAL TO THE TEN YEAR EXEMPTION GRANTED PURSUANT TO TH'S
SECTI ON LESS THE NUMBER OF YEARS THE PROPERTY WOULD HAVE BEEN PREVI QUSLY
EXEMPT FROM REAL PROPERTY TAXES.

3. SUCH EXEMPTI ON SHALL BE GRANTED ONLY UPON APPLI CATI ON BY THE OMNER
OF SUCH REAL PROPERTY ON A FORM PRESCRI BED BY THE STATE BOARD. SUCH
APPLI CATION SHALL BE FILED WTH THE ASSESSOR OR TREASURER OF THE CI TY,
TOWN, VILLAGE, OR COUNTY HAVI NG THE PONER TO ASSESS PROPERTY FOR TAXA-
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TION ON OR BEFORE THE APPROPRI ATE TAXABLE STATUS DATE OF SUCH CI TY,
TOMWN, VILLAGE OR COUNTY AND W THI N ONE YEAR FROM THE DATE OF COVPLETI ON
OF SUCH CONSTRUCTI ON, ALTERATI ON, | NSTALLATI ON OR | MPROVEMENT.

4. |F THE ASSESSOR OR TREASURER IS SATI SFI ED THAT THE APPLI CANT | S
ENTI TLED TO AN EXEMPTI ON PURSUANT TO THIS SECTION, HE OR SHE SHALL
APPROVE THE APPLI CATION AND SUCH REAL PROPERTY SHALL THEREAFTER BE
EXEMPT FROM TAXATI ON AND SPECI AL AD VALOREM LEVI ES, EXCEPT FOR SPECI AL
AD VALOREM LEVIES FOR FIRE DI STRI CT, FI RE PROTECTI ON DI STRI CT AND FI RE
ALARM DI STRI CT PURPCSES, AS HEREI N PROVI DED COVMENCI NG W TH THE ASSESS-
MENT ROLL PREPARED AFTER THE TAXABLE STATUS DATE REFERRED TO I N SUBDI VI -
SION THREE OF TH S SECTI ON. THE ASSESSED VALUE OF ANY EXEMPTI ON GRANTED
PURSUANT TO THI S SECTI ON SHALL BE ENTERED BY THE ASSESSOR OR TREASURER
ON THE ASSESSMENT ROLL W TH THE TAXABLE PROPERTY, W TH THE AMOUNT OF THE
EXEMPTI ON SHOMN | N A SEPARATE COLUMN.

5. THE PROVISIONS OF TH S SECTI ON SHALL APPLY TO M XED USE PROPERTY
VHERE THE FOLLOW NG IS POSSI BLE: (A) REAL PROPERTY USED PRIMARILY FOR
THE BUYI NG SELLING STORI NG OR DEVELOPI NG GOODS OR SERVI CES, THE MANU-
FACTURE OR ASSEMBLY OF GOODS OR THE PROCESSI NG OF RAW MATERI ALS; AND ( B)
REAL PROPERTY USED PRI MARI LY FOR THE FURNI SHE NG OF DWELLING SPACE OR
ACCOVMODATI ONS  TO EITHER RESI DENTS OR TRANSI ENTS OTHER THAN HOTELS OR
MOTELS.

6. IN THE EVENT THAT REAL PROPERTY GRANTED AN EXEMPTI ON PURSUANT TO
TH'S SECTION CEASES TO BE USED PRI MARILY FOR ELI G BLE PURPCSES, THE
EXEMPTI ON GRANTED PURSUANT TO THI S SECTI ON SHALL CEASE.

7. A COUNTY, CITY, TOAWN OR VI LLAGE MAY, BY LOCAL LAW AND A SCHOCL
DI STRICT, EXCEPT A CTY SCHOOL DI STRICT TO WH CH ARTI CLE FI FTY- TWO OF
THE EDUCATI ON LAW APPLI ES, MAY, BY RESOLUTI ON, REDUCE THE PER CENTUM OF
EXEMPTI ON OTHERW SE ALLOWNED PURSUANT TO THI S SECTI ON, PROVI DED, HOWEVER,
THAT A PRQIECT | N COURSE OF CONSTRUCTI ON AND EXEMPTI ONS EXI STI NG PRI OR
IN TI ME TO PASSAGE OF ANY SUCH LOCAL LAW OR RESCLUTION SHALL NOT' BE
SUBJECT TO ANY SUCH REDUCTION SO EFFECTED. ANY COUNTY, CITY, TOW,
VI LLAGE OR SCHOOL DI STRI CT THAT HAS REDUCED THE PER CENTUM OF EXEMPTI ON
PURSUANT TO THI S SUBDI VI SI ON MAY THEREAFTER, BY LOCAL LAW OR RESCLUTI ON
AS THE CASE MAY BE, | NCREASE THE PER CENTUM OF EXEMPTI ON UP TO ANY PER
CENTUM NOT EXCEEDI NG THE MAXI MUM ALLOWED BY SUBDI VI SI ON TWO OR TWELVE OF
TH'S SECTI ON, WH CHEVER | S APPLI CABLE, PROVI DED, HOAEVER, THAT ANY SUCH
LOCAL LAW OR RESCLUTI ON SHALL APPLY ONLY TO CONSTRUCTI ON, ALTERATI ONS,
| NSTALLATIONS, OR | MPROVEMENTS COMVENCED SUBSEQUENT TO THE EFFECTI VE
DATE OF SUCH LOCAL LAW OR RESOLUTION. A COPY OF ALL SUCH LOCAL LAWS OR
RESCLUTI ONS SHALL BE FILED WTH THE STATE BOARD AND THE ASSESSOR OR
TREASURER OF EACH ASSESSI NG UNI T WH CH COVPRI SES THE COUNTY, CITY, TOMW
OR SCHOOL DI STRICT OR, IN THE CASE OF A VI LLAGE, THE VI LLAGE ASSESSOR OR
TREASURER,  OR THE APPL| CABLE TOWN OR COUNTY ASSESSOR OR TREASURER COF A
VI LLAGE WH CH HAS ADOPTED A LOCAL LAW PROVI DED I N SUBDI VI SI ON THREE OF
SECTI ON FOURTEEN HUNDRED TWO OF THI S CHAPTER

8. A COUNTY, 4ATY, TOM OR VILLAGE MAY, BY LOCAL LAW AND A SCHOCL
DI STRI CT, EXCEPT A CITY SCHOOL DI STRICT TO WVHICH ARTICLE FIFTY-TWO OF
THE EDUCATI ON LAW APPLI ES MAY, BY RESOLUTI ON, ESTABLI SH A DATE FOR THE
COMVENCEMENT OF EFFECTI VENESS OF EXEMPTI ONS OFFERED PURSUANT TO THI'S
SECTI ON  AND MAY PROVI DE THAT THE PROVI SIONS OF TH S SECTI ON SHALL APPLY
ONLY TO CONSTRUCTI ON, ALTERATI ON, | NSTALLATI ON OR | MPROVEMENTS HAVI NG A
GREATER VALUE THAN THAT SPECI FI ED BY SUBDI VI SION TWO OF THI S SECTI ON.

9. (A A COUNTY, CITY QUTSIDE THE CITY OF NEW YORK, TOMN OR VI LLAGE
MAY, BY LOCAL LAW AND A SCHOOL DI STRI CT WHI CH LEVI ES SCHOOL TAXES NMNAY,
BY RESOLUTION, ESTABLISH A BOARD TO BE KNOM AS THE | NDUSTRI AL AND
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COMVERCI AL | NCENTI VE BOARD. THE MEMBERSHI P AND COWPGCSI TI ON OF SUCH BQOARD
SHALL BE SET FORTH I N THE LOCAL LAW OR RESOLUTI ON.

(B) THE | NDUSTRI AL AND COMVERCI AL | NCENTI VE BOARD SHALL PRESENT A PLAN
TO THE APPO NTI NG LOCAL LEQ SLATI VE BODY CONCERNI NG THE VARI QUS TYPES OF
BUSI NESS, MJULTI-FAM LY OR M XED USE RESI DENTI AL CONSTRUCTI ON REAL PROP-
ERTY VWH CH SHOULD BE GRANTED ELI G BILITY FOR AN EXEMPTI ON PURSUANT TO
SUBDI VISION ONE OF TH' S SECTI ON. SUCH PLAN SHALL MAKE RECOMVENDATI ONS
CONCERNI NG THE APPLI CABI LI TY OF THE EXEMPTI ON TO SPECI FIC SECTORS AND
SUBSECTORS, AS DEFINED |IN THE NORTH AMERI CAN | NDUSTRY CLASSI FI CATI ON
SYSTEM PUBLI SHED BY THE UNI TED STATES GOVERNMENT. SUCH PLAN SHALL ALSO
MAKE A RECOMMENDATION AS TO WHETHER THE EXEMPTION BE COMPUTED AS
PROVI DED | N SUBDI VI SION TWO OR TWELVE OF THI'S SECTI ON. I N ADDI TI ON, SUCH
PLAN SHALL |DENTIFY SPECIFIC GEOGRAPH C AREAS WTH N WHCH  SUCH
EXEMPTI ONS SHOULD BE OFFERED. | N DEVELOPI NG THE PLAN REQUI RED BY THI S
PARAGRAPH, THE BOARD SHALL CONSI DER THE PLANNING OBJECTIVES OF EACH
MUNI CI PALITY WTH N VWH CH SUCH EXEMPTI ONS MAY BE OFFERED, THE NECESSI TY
OF THE EXEMPTI ON TO THE ATTRACTI ON OR RETENTI ON OF SUCH BUSI NESS AND THE
ECONOM C BENEFI T TO THE AREA OF PROVI DI NG EXEMPTI ONS TO VARI QUS TYPES OF
BUSI NESSES.

(© |IN ADDI TI ON, THE BOARD MAY MAKE RECOMIVENDATI ONS TO THE APPQO NTI NG
LOCAL LEGQ SLATIVE BODY WTH RESPECT TO ACTIONS | T DEEMS DESI RABLE TO
| MPROVE THE ECONOM C CLI MATE THEREI N.

(D) NOTW THSTANDI NG THE PROVI SI ONS OF PARAGRAPH (A) OF THI'S SUBDI VI -
SION, WHERE A COUNTY ESTABLI SHES AN | NDUSTRI AL AND COMMERCI AL | NCENTI VE
BOARD, THE MEMBERS OF SUCH BOARD SHALL BE APPO NTED AS FOLLOWG: THREE
REPRESENTATI VES OF THE COUNTY: THE APPO NTMENT OF ONE SHALL BE RESERVED
TO THE COUNTY EXECUTI VE OF THE COUNTY WHO SHALL SERVE AS CHAIR, AND ONE
EACH FOR THE MAJORITY AND THE M NORI TY PARTI ES OF THE COUNTY LEGQ SLATI VE
BODY; ONE REPRESENTATIVE FOR EACH CITY LOCATED W THI N THE COUNTY UPON
THE RECOVMENDATI ON OF THE MAYOR, ONE REPRESENTATIVE FOR EACH OF THE
TOMNS LOCATED WTH N THE COUNTY UPON THE RECOMMENDATI ON OF THE SUPERVI -
SOR; ONE REPRESENTATI VE TO COLLECTI VELY REPRESENT ALL OF THE VILLAGES
LOCATED WTH N THE COUNTY UPON THE RECOMVENDATI ON OF THE MAYORS OF THE
VI LLAGES | N THE COUNTY; AND ONE REPRESENTATI VE TO COLLECTI VELY REPRESENT
ALL OF THE SCHOOL DI STRI CTS LOCATED W THI N THE COUNTY UPON RECOMVENDA-
TION OF THE COUNTY SCHOOL BOARDS ASSCOCI ATI ON. THE MEMBERS OF SUCH BQOARD
SHALL SERVE AT THE PLEASURE OF THE GOVERNI NG BODY WHI CH THEY REPRESENT.
THE MEMBERS SHALL SERVE W THOUT SALARY, BUT THE COUNTY LEGQ SLATI VE BODY
MAY ENTI TLE EACH SUCH MEMBER TO RElI MBURSEMENT FOR H'S OR HER ACTUAL AND
NECESSARY EXPENSES | NCURRED I N THE PERFORMANCE OF HI'S OR HER DUTI ES.

10. WHERE A COUNTY, CITY, TOMA, VILLAGE OR SCHOOL DI STRI CT HAS ESTAB-
LI SHED AN | NDUSTRI AL AND COMMERCI AL | NCENTI VE BOARD, PURSUANT TO SUBDI -
VISION NINE OF THI S SECTI ON, SUCH COUNTY, CITY, TOAMN OR VILLAGE MAY, BY
LOCAL LAW AND A SCHOOL DI STRICT, EXCEPT A CITY SCHOOL DI STRICT TO WH CH
ARTI CLE FI FTY-TWO OF THE EDUCATI ON LAW APPLIES, MAY, BY RESCLUTI ON,
RESTRI CT REAL PROPERTY ELI G BLE TO RECEI VE THE EXEMPTI ON TO REAL PROPER-
TY CONSTRUCTED, ALTERED, | NSTALLED OR | MPROVED FOR THOSE PURPCSES | DEN-
TIFIED I N THE PLAN PRESENTED BY THE BOARD. SUCH LAW OR RESOLUTI ON SHALL
| DENTI FY THE SPECIFIC SECTORS AND SUBSECTORS, AS DEFI NED | N THE NORTH
AMERI CAN | NDUSTRY CLASSI FI CATI ON SYSTEM PUBLI SHED BY THE UNI TED STATES
GOVERNMENT TO WHI CH THE EXEMPTION SHALL BE APPLI CABLE. SUCH LAW OR
RESCLUTI ON SHALL ALSO RESTRI CT THE AVAI LABI LI TY OF SUCH EXEMPTI ON TO THE
SPECI FI C GEOGRAPHI C AREAS | DENTI FI ED I N THE PLAN PRESENTED BY THE BOARD.

11. VWHERE A COUNTY, BY LAW RESTRICTS EXEMPTIONS PURSUANT TO THE
RECOMVENDATI ONS  OF AN | NDUSTRI AL AND COVMERCI AL | NCENTI VE BOARD, ESTAB-
LI SHED PURSUANT TO SUBDI VI SION NINE OF THI'S SECTION, SUCH RESTRI CTED
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EXEMPTI ONS SHALL BE APPLI CABLE TO TAXES AND SPECI AL AD VALCOREM LEVI ES OF
EACH CTY, TOAN, VILLAGE AND SCHOOL DI STRI CT LOCATED W THI N THE AREA
WTH N WH CH THE RESTRI CTED EXEMPTI ONS ARE OFFERED BY THE COUNTY, UNLESS
SUCH dTY, TOMN OR VILLAGE SHALL, BY LAW OR SUCH SCHOOL DI STRI CT,
SHALL, BY RESCLUTI ON, DETERM NE THAT SUCH RESTRI CTED EXEMPTI ONS SHALL
NOT BE APPLICABLE TO |TS TAX AND AD VALOREM LEVI ES. UPON ADOPTI ON OF
SUCH LAW THE COUNTY SHALL NOTI FY EACH AFFECTED CI TY, TOMW, VILLAGE AND
SCHOCL DI STRICT OF I TS ACTI ONS AND | NFORM THEM OF THEI R OPTI ONS REGARD-
I NG SUCH RESTRI CTED EXEMPTI ONS.

12. NOTW THSTANDI NG SUBDI VI SI ON TWO OF THI S SECTI ON, WHERE A COUNTY,
CTY, TOAN, VILLAGE OR SCHOOL DI STRI CT ADOPTS RESTRI CTED EXEMPTI ONS
PURSUANT TO SUBDI VI SION TEN OF THI S SECTI ON, THE LAWOR RESOLUTI ON NAY
PROVI DE THAT SUCH EXEMPTI ONS SHALL BE COVPUTED PURSUANT TO THE FOLLOW NG
ACCELERATED STRATEGQ C EXEMPTI ON SCHEDULE:

YEAR OF EXEMPTI ON PERCENTAGE OF EXEMPTI ON TO BE NO MORE THAN:
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PROVI DED HONEVER, THAT SUCH LAW OR RESOLUTI ON SHALL:

(1) CONTAIN FINDI NGS THAT THE ADOPTI ON OF THI S ACCELERATED STRATEG C
EXEMPTI ON SCHEDULE | S NECESSARY TO ENCOURAGE TARGETED ECONOM C DEVELOP-
MENT, CREATE OR RETAI N PERMANENT PRI VATE SECTOR JOBS, AND THAT THE VALUE
O THE EXEMPTIONS TO BE PROVIDED IS JUSTIFI ED BY THE NEED TO PROVI DE
EMPLOYMENT OPPORTUNI TI ES AND BROADEN THE TAX BASE; AND

(I'l) LIMT THE APPLI CABI LI TY OF SUCH SCHEDULE TO PRQIECTS WHERE THE
COST OF SUCH CONSTRUCTIQN, ALTERATION, | NSTALLATION OR | MPROVEMENT
EXCEEDS THE SUM OF FI FTY THOUSAND DOLLARS; AND

(1'1l) PROVIDE THAT SUCH EXEMPTI ONS ARE RESTRI CTED BY GEOGRAPHI C AREAS
AND OR GROUPS AND MAJOR DI VISIONS AS |I'S PROVI DED BY SUBDI VI SI ON TEN OF
THI S SECTI ON.

13. A COUNTY, CITY, OR TOMWN WTH A VILLAGE WTH A POPULATION OF NOT
LESS THAN FI VE THOUSAND AND NOT MORE THAN SI X THOUSAND | N COUNTI ES W TH
A POPULATI ON OF NOT LESS THEN TWO HUNDRED NI NETY THOUSAND AND NOT MORE
THAN THREE HUNDRED FI VE THOUSAND MAY, BY LOCAL LAW ESTABLI SH A DATE FOR
THE COMWWENCEMENT OF THE EFFECTI VENESS OF THE EXEMPTI ON OFFERED PURSUANT
TO THIS SECTION. A COPY OF THE LOCAL LAWS SHALL BE FILED WTH THE
COW SSI ONER, THE ASSESSOR OR TREASURER OF THE MUNI Cl PALI TY, THE CLERK
OF THE MUNI Cl PALI TY, AND THE SECRETARY OF STATE.

14. A VILLAGE WTH A POPULATI ON OF NOT LESS THAN FI VE THOUSAND AND NOT
MORE THAN SI X THOUSAND | N COUNTI ES W TH A POPULATI ON OF NOT LESS THAN
TWO HUNDRED NI NETY THOUSAND AND NOT MORE THAN THREE HUNDRED FI VE THOU-
SAND MAY, BY LOCAL LAW AND ANY SCHOOL DISTRICT WH CH SERVES SUCH
VI LLAGE, MAY, BY RESOLUTI ON ESTABLI SH A DATE FOR THE COVMENCEMENT OF THE
EFFECTI VENESS OF THE EXEMPTI ON OFFERED PURSUANT TO THI' S SECTI ON. A COPY
OF THE LOCAL LAWS SHALL BE FILED WTH THE COW SSI ONER, THE ASSESSOR OR
TREASURER OF THE MJUNICIPALITY, THE CLERK OF THE MUNI Cl PALI TY, AND THE
SECRETARY OF STATE.

S 2. This act shall take effect imediately.



