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STATE OF NEW YORK

9291
| N ASSEMBL Y
April 8, 2014

Introduced by M of A MAGEE, CROUCH, FINCH, GUNTHER, HAWEY, OTIS,
ROSENTHAL, RUSSELL, SKOUFIS, STIRPE, JAFFEE, LUPINACCI, MAGNARELLI,
MONTESANO, SEPULVEDA, PEOPLES- STOKES, TITONE -- Muilti-Sponsored by --
M of A BARCLAY, BUTLER, CAMARA, CERETTO, COOK, DUPREY, GOTITFRI ED,
LUPARDO, McLAUGHLI N, ROBI NSON, SI MANOW TZ, THI ELE, WEI SENBERG -- read
once and referred to the Conmttee on Econom ¢ Devel opnent

AN ACT to anend the urban devel opnent corporation act, in relation to a
young farnmers NY fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1 of chapter 174 of the |laws of 1968, <constituting
the New York state wurban devel opnent corporation act, is anended by
addi ng a new section 16-w to read as foll ows:

S 16-W YOUNG FARMERS NY FUND. 1. THE YOUNG FARMERS NY FUND IS HEREBY
CREATED. THE PURPOSE OF THE YOUNG FARMERS NY FUND | S TO MAKE GRANTS TO
ELI G BLE APPLI CANTS, W THI N AVAI LABLE APPROPRI ATI ONS, TO SUPPORT YOUNG
FARMERS AND ENCOURAGE THEM TO CONSI DER FARM NG AS A CAREER, RESULTI NG I N
THE GROMH OF AGRI BUSI NESS W THI N THE STATE AND THE CONCOM TANT CREATI ON
OF JOBS AND TAX REVENUES FOR THE STATE.

2. THE CORPORATION SHALL CONSULT W TH THE DEPARTMENT OF AGRI CULTURE
AND MARKETS | N ORDER TO ESTABLI SH SUCH CRI TERI A GOVERNI NG THE AWARD OF
GRANTS AS AUTHORI ZED HEREI N, AS THE CORPORATI ON AND SUCH DEPARTMENT DEEM
NECESSARY. SUCH CRI TERI A SHALL | NCLUDE, BUT NOT BE LIM TED TO

(1) FARVERS WHO HAVE NOT PRODUCED AN " AGRI CULTURAL PRODUCT" AS DEFI NED
I N THE AGRI CULTURE AND MARKETS LAW FOR MORE THAN TEN CONSECUTI VE YEARS,
AND WHO W LL MATERI ALLY AND SUBSTANTI ALLY PARTI Cl PATE | N THE PRODUCTI ON
OF AN AGRI CULTURAL PRODUCT W THI N THE STATE.

(1'l) FARMERS WHO DEMONSTRATE | NNOVATIVE AGRI CULTURAL  TECHNI QUES
| NCLUDI NG, BUT NOT LIM TED TO, ORGANI C FARM NG AND SPECI ALTY CROPS.

(I'11) THE ANTICIPATED NUMBER OF AGRICULTURAL JOBS VWH CH WOULD BE
CREATED OR RETAI NED.

(1V) FARMS OF ONE HUNDRED FI FTY ACRES OR LESS.

3. THE CORPORATI ON SHALL ESTABLI SH A COWPETI Tl VE PROCESS FOR THE EVAL-
UATI ON OF APPLI CANTS FOR THE YOUNG FARMER NY FUND. WHEN AWARDI NG FUNDS

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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PURSUANT TO THI S SECTI ON, THE CORPORATI ON SHALL ENSURE THAT APPLI CANTS
MEET THE CRI TERI A AND REQUI REMENTS DETERM NED BY THE CORPORATI ON PURSU
ANT TO TH'S SECTION. THE CORPORATI ON SHALL DI STRI BUTE FUNDS PROWVPTLY
PURSUANT TO A DI SBURSEMENT PROCESS AGREED TO BETWEEN THE CORPORATI ON AND
APPLI| CANT.

4. THE YOUNG FARMER NY FUND SHALL NOT | NVEST AN AMOUNT | N ANY SI NGLE
BENEFI Cl ARY THAT EXCEEDS FIFTY THOUSAND DOLLARS, SUBJECT TO ANY
EXCEPTIONS TO BE ESTABLISHED BY RULES AND REGULATI ONS OF THE CORPO
RATI ON.

5. NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, THE CORPO
RATI ON MAY ESTABLI SH A PROGRAM FUND FOR PROGRAM USE AND PAY | NTO SUCH
FUND ANY ELI G BLE FUNDS AVAI LABLE TO THE CORPORATI ON FROM ANY SOURCE,
| NCLUDI NG MONEYS APPROPRI ATED BY THE STATE.

6. THE CORPORATI ON SHALL SUBM T A REPORT ANNUALLY ON DECEMBER THI RTY-
FIRST TO THE DI RECTOR OF THE BUDGET, THE TEMPORARY PRESIDENT OF THE
SENATE, THE SPEAKER OF THE ASSEMBLY, THE M NORI TY LEADER OF THE SENATE
AND THE M NORI TY LEADER OF THE ASSEMBLY DETAILING (A) THE TOTAL AMOUNT
OF FUNDS COW TTED TO EACH APPLI CANT THAT RECElI VES FUNDS AND THE AMOUNT
OF SUCH FUNDS THAT HAS BEEN | NVESTED BY EACH SUCH APPLICANT; (B) THE
AMOUNT OF YOUNG FARMERS NY AND PRI VATE FUNDS | NVESTED | N EACH APPLI CANT;
(© THE LOCATI ON OF EACH APPLI CANT; (D) THE NUMBER OF JOBS PRQJECTED TO
BE CREATED OR RETAI NED; AND (E) SUCH OTHER | NFORMATION AS THE CORPO
RATI ON DEEMS NECESSARY.

7. THE CORPORATI ON | S HEREBY AUTHORI ZED TO PROMULGATE RULES AND REGU-
LATI ONS | N ACCORDANCE W TH THE STATE ADM NI STRATI VE PROCEDURE ACT AS ARE
NECESSARY TO FULFILL THE PURPOCSES OF THIS SECTION, |NCLUDING WTH
RESPECT TO REASONABLE MANAGEMENT FEES, PROMOTES, SHARE OF RETURN AND
OTHER FEES AND CHARGES OF APPLI CANTS THAT RECElI VE FUNDS, AND TO PROVI DE
FOR THE REPAYMENT OF FUNDS RECElI VED BY THE BENEFI Cl ARY | F THE BENEFI Cl -
ARY LEAVES NEW YORK STATE WTHIN A PERIOD OF TIME TO BE ESTABLI SHED BY
THE CORPORATI ON.

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw, provided, however, that any rules or regu-
| ations necessary for the tinmely inplementation of this act on its
effective date, nay be promul gated on or before such effective date.



