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AN ACT to anend the education law, in relation to establishing the New
York state young farmers | oan forgiveness incentive program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education law is anended by addi ng a new section 679-f
to read as foll ows:

S 679-F. NEW YORK STATE YOUNG FARMERS LOAN FORG VENESS | NCENTI VE
PROGRAM 1. PURPCSE. THE PRESI DENT SHALL GRANT STUDENT LOAN FORA VENESS
AWARDS FOR THE PURPOSE OF ALLEVI ATI NG THE BURDEN OF STUDENT LQAN DEBT
FOR YOUNG FARVERS. SUCH AWARDS SHALL BE MADE ON A COWPETI TI VE BASIS, IN
ACCORDANCE W TH RULES AND REGULATI ONS PROMULGATED BY THE CORPORATI ON FOR
SUCH PURPCSES, TO APPLI CANTS WHO MEET THE ELIABILITY CRITERIA  SUCH
RULES AND REGULATI ONS SHALL | NCLUDE PROVI SI ONS FOR THE CONSI DERATI ON OF
APPLI CANTS WHO ARE ECONOM CALLY DI SADVANTAGED.

2. ELIGBILITY. TO BE ELI G BLE FOR AN AWARD PURSUANT TO THI S SECTI ON,
APPLI CANTS SHALL: (A) HAVE GRADUATED AND OBTAINED A DEGREE FROM AN
APPROVED NEW YORK STATE COLLEGE OR UNIVERSITY; (B) HAVE AN OUTSTANDI NG
STUDENT LOAN DEBT FROM OBTAI NI NG SUCH DEGREE; (C) OPERATE A FARM I N NEW
YORK STATE ON A FULL-TIME BASIS; (D) AGREE TO OPERATE SUCH FARM FOR THE
DURATI ON OF NO LESS THAN FI VE YEARS; (E) APPLY FOR THI S PROGRAM W THI N
TWO YEARS OF COLLEGE GRADUATI ON; AND (F) COWPLY W TH SUBDI VI SI ONS THREE
AND FI VE OF SECTION SI X HUNDRED SI XTY-ONE OF THI S PART.

3. AWARDS. NO GREATER THAN TEN AWARDS SHALL BE GRANTED TO QUALI FI ED
APPLI CANTS I N THE AMOUNT OF UP TO TEN THOUSAND DOLLARS PER YEAR, PER
APPLI CANT, NOT TO EXCEED A DURATI ON OF FI VE YEARS AND NOT TO EXCEED THE
TOTAL AMOUNT OF SUCH APPLI CANT'S STUDENT LOAN DEBT. THE CORPORATI ON
SHALL GRANT SUCH AWARDS W THI N AMOUNTS APPROPRI ATED FOR SUCH PURPOSES
AND BASED ON THE AVAI LABI LI TY OF FUNDS. NO ONE APPLI CANT SHALL RECEI VE
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MORE THAN A TOTAL OF FI FTY THOUSAND DOLLARS UPON THE END OF A FI VE YEAR
PERI OD.

4. PRIORITY. FIRST PRIORITY SHALL BE d VEN TO APPLI CANTS WHO ARE
COWPLETI NG THE SECOND, THI RD, FOURTH OR FIFTH YEAR OF FULL-TIME FARM
OPERATION AND ARE RE-APPLYI NG TO RECEI VE AN AWARD UNDER THI S PROGRAM
SECOND PRI ORI TY SHALL BE G VEN TO AN APPLICANT WHO CAN DEMONSTRATE
ECONOM C NEED BUT DI D NOT RECEI VE AN AWARD DURI NG THE FI RST YEAR OF THI S
PROGRAM S OPERATI ON. | F LARGER NUMBERS OF APPLI CANTS ARE ELI A BLE PURSU
ANT TO THI S SUBDI VI SI ON THAN FUNDS AVAI LABLE, APPLI CANTS SHALL BE CHOSEN
PURSUANT TO RULES AND REGULATIONS PROMULGATED BY THE CORPORATI ON.
PROVI DED, HOWEVER, THAT EACH APPLI CANT CHOSEN SHALL RECEI VE AN AWARD OF
UP TO TEN THOUSAND DOLLARS | N EACH YEAR SUCH APPLI CANT | S ACCEPTED | NTO
THE PROGRAM

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw, provided, however that any rules or regu-
| ations necessary for the tinely inplenmentation of this act onits
effective date may be pronul gated on or before such effective date.



