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STATE OF NEW YORK

9155
I N ASSEMBLY
March 24, 2014

Introduced by M of A QUART -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the real property tax law, in relation to requiring
assessment di scl osure notices in New York city to include a
description of the nethod of assessnent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 511 of the real property tax |aw
i s amended by addi ng a new paragraph (c) to read as foll ows:

(C) ASSESSMENT DI SCLOSURE NOTI FI CATI ON REQUI REMENTS; CERTAI N ASSESSI NG
UNITS. IN A SPECI AL ASSESSING UNIT THAT IS A CI TY, AN ASSESSMENT DI SCLO
SURE NOTI CE SHALL CONTAIN THE FOLLOW NG

(1) PROPERTY | DENTI FI CATI ON | NFORMATI ON, | NCLUDI NG ADDRESS, BLOCK, LOT
AND TAX CLASS;

(I'l) FOR CLASS TWD PROPERTIES, A LIST OF THE COWARABLE PROPERTIES
USED TO VALUE THE PROPERTI ES;

[11) THE MARKET VALUE OF THE PROPERTY;

V) THE APPLI CABLE ASSESSMENT RATI O

V) THE ACTUAL ASSESSED VALUE AS DETERM NED BY MULTI PLYI NG THE MARKET
VALUE BY THE ASSESSMENT RATI O

(M) | F AN ASSESSMENT CAP OR A TRANSI TI ONAL ASSESSMENT PROCESS IS IN
USE, THE CAPPED OR TRANSI TI ONAL ASSESSMENT AND A DESCRI PTI ON OF SUCH CAP
OR TRANSI TI ONAL ASSESSMENT | NCLUDI NG THE PERCENTAGES AND LENGTH OF TI ME
USED | N THEI R CALCULATI ON;

(M) A LIST OF APPLI CABLE EXEMPTI ONS, A DESCRI PTI ON OF EACH EXEMPTI ON
AND THE AMOUNT OF EACH EXEMPTI ON.

S 2. Subdivision 9 of section 511 of the real property tax law, as
added by section 2 of part X of chapter 56 of the |aws of 2010, is
amended to read as foll ows:

9. A special assessing unit THAT IS NOT A CITY shall be deemed to be
in conpliance with the provisions of this section if it provides assess-
nment disclosure notices to property owners in an alternative nanner
whi ch includes, at a minimum their tentative assessnments, the narket
val ues upon which they were based, and the applicable | evel of assess-
ment .

S 3. This act shall take effect July 1, 2015.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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