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STATE OF NEW YORK

9116
I N ASSEMBLY
March 18, 2014

Introduced by M of A SIMANONTZ, DINONTZ -- (at request of the State
Conmptroller) -- read once and referred to the Conmittee on Consuner
Affairs and Protection

AN ACT to amend the general business law, in relation to the sale of
abandoned property location services; and to amend t he abandoned prop-
erty law, in relation to restrictions on agreenents to |ocate aban-
doned property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 393-e of the general business |aw,
as added by chapter 332 of the laws of 2012, is anended to read as
fol | ows:

2. Any person, corporation, association, partnership or other entity
which sells or offers to sell [inthis state] any abandoned property
| ocation services FOR ABANDONED PROPERTY DELI VERED TO THE STATE AND HELD
BY THE STATE COVWTROLLER shall, in every solicitation and agreenent for
such services, provide to the purchaser the following notice in a clear
and conspi cuous nmanner, and in at |east twelve-point bol df ace type prior
to the tinme of sale

"Abandoned funds held by the State can be obtained directly fromthe
Ofice of the State Conptroller by the owner of such funds wthout
paying a fee. These funds are held indefinitely by the Ofice of the
State Conptroller. For nore information, contact the Ofice of the State
Conmptroller at (insert the current tel ephone nunber established by the
Ofice of the State Conptroller for receiving inquiries from consuners
regardi ng uncl ai ned funds) or (insert the current address of the website
of the Ofice of the State Conptroller)."

S 2. Subdivision 2 of section 1416 of the abandoned property law, as
added by chapter 332 of the laws of 2012, is amended to read as foll ows:

2. This section shall apply to any person, corporation, association,
partnership or other entity which sells or offers to sell [in this
state] abandoned property location services FOR ABANDONED PROPERTY
DELI VERED TO THE STATE AND HELD BY THE STATE COWTROLLER,  provi ded,

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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however, that this section shall not apply to a client's agreenment with
an attorney or accountant where:

(a) the services in question can only be perforned by an attorney or
accountant; or

(b) there is a pre-existing relationship between the attorney or
accountant and the client; or

(c) the agreenent results froman effort initiated by the client to
engage the attorney or accountant.

S 3. This act shall take effect imediately.



