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STATE OF NEW YORK

9095--C
I N ASSEMBLY
March 13, 2014

Introduced by M of A CAMARA -- read once and referred to the Commttee
on Econom ¢ Devel opnent -- conmittee discharged, bill amended, ordered
reprinted as anended and reconmitted to said committee -- again
reported fromsaid commttee with anmendnents, ordered reprinted as
anmended and recomritted to said cormittee -- again reported fromsaid
commttee with anendnents, ordered reprinted as anended and reconmmit-
ted to said committee

AN ACT to anend the general business law, in relation to the purchase of
second- hand precious netals

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
391-t to read as foll ows:

S 391-T. SECOND- HAND PRECI QUS METALS; RECORDS. 1. DEFI NI TI ONS. AS
USED I N THI S SECTI ON:

(A) "DEALER' SHALL MEAN ANY PERSON WHO, | N THE REGULAR COURSE OF BUSI -
NESS, DEALS IN THE PURCHASE OF SECOND- HAND ARTI CLES OR THI NGS COWPRI SED
OF GOLD, SILVER OR PLATI NUM FOR THE PURPOSE OF RESALE, MELTI NG OR REFI N-
I NG AND SHALL | NCLUDE COLLATERAL LOAN BROKERS.

(B) "PERSON' SHALL MEAN AN | NDI VI DUAL OR BUSI NESS ENTI TY, |INCLUDI NG A
COLLATERAL LOAN BROKER AS DEFI NED I N SECTI ON FI FTY-TWO OF THI S CHAPTER

(© "SELLER' SHALL MEAN ANY PERSON WHO SELLS ANY SECOND- HAND ARTI CLE
OR THI NG COWPRI SED OF GOLD, SILVER OR PLATI NUM

2. NO DEALER SHALL TAKE POSSESSI ON OF AND PROVI DE CONSI DERATION FOR
ANY SECOND- HAND | TEM COWPRI SED OF GOLD, SILVER OR PLATI NUM FROM A SELLER
W THOUT CONFI RM NG THE | DENTI TY OF SUCH SELLER UPON PRESENTATI ON OF TWD
FORMS OF | DENTI FI CATI ON. THE DEALER SHALL MAINTAIN A RECORD OF EACH
SECOND- HAND | TEM COWPRI SED OF GOLD, SILVER OR PLATI NUM HE OR SHE TAKES
POSSESSI ON OF, AND SUCH RECORD SHALL I NCLUDE A COPY OF THE FORMS OF
| DENTI FI CATION PRESENTED BY THE SELLER AND A TELEPHONE NUVBER AND
ADDRESS AT WHI CH THE SELLER MAY BE CONTACTED. EACH DEALER SHALL | NSTI -
TUTE REASONABLE MEASURES TO KEEP SUCH RECORDS SECURE. ALL SUCH RECORDS
SHALL BE MAI NTAI NED BY THE DEALER FOR A PERIOD OF NOT LESS THAN TWO
YEARS, AND SHALL ONLY BE MADE AVAI LABLE FOR | NSPECTI ON DURI NG NORMAL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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BUSI NESS HOURS BY THE ATTORNEY GENERAL OR HI'S OR HER DESIGNEES, THE
LOCAL LI CENSI NG AUTHORI TY OR A POLI CE OFFI CER.

3. UPON TAKI NG POSSESSI ON OF ANY SECOND- HAND | TEM COVPRI SED OF GOLD,
SI LVER OR PLATI NUM A DEALER SHALL RETAI N POSSESSI ON OF SUCH | TEM FOR A
PERIOD OF NOT LESS THAN SEVENTY- TWD HOURS. THE GOVERNI NG BODY OF THE
CITY, TOMWN OR VILLAGE IN WHI CH THE DEALER | S LOCATED MAY ESTABLI SH FI NES
AND PENALTI ES OF NOT LESS THAN TVENTY- FI VE DOLLARS NOR MORE THAN ONE
HUNDRED DOLLARS FOR VI CLATIONS OF THE PROVI SI ONS OF THI S SUBDI VI SI ON.
SUCH I TY, TOMN OR VI LLAGE SHALL HAVE FULL PONER AND AUTHORI TY, AFTER A
HEARI NG TO | MPOSE SUCH FI NES AND PENALTI ES UPON A FI NDI NG THAT A DEALER
VI OLATED THI S SUBDI VI SI ON.

4. NO PROVI SION OF THI S SECTI ON SHALL BE DEEMED TO PREEMPT OR PRCHIBI T
ANY MUNICI PALITY FROM ENACTING A LOCAL LAW OR ORDI NANCE WHI CH ESTAB-
LI SHES MORE STRI NGENT STANDARDS THAN THOSE ESTABLI SHED BY THI S SECTI ON.
EVERY DEALER SHALL COWPLY W TH ALL LOCAL LAWS AND ORDI NANCES GOVERNI NG
SUCH DEALERS AND THE PROVI SIONS OF THI S SECTI ON SHALL BE ENFORCED AND
VI OLATI ONS THERECF ADJUDI CATED BY THE CI TY, TOAN OR VI LLAGE I N WHI CH THE
DEALER CONDUCTS BUSI NESS.

S 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw



