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STATE OF NEW YORK

9029
I N ASSEMBLY
March 10, 2014

Introduced by M of A P. LOPEZ -- read once and referred to the Comit -
tee on Governnental Enpl oyees

AN ACT to authorize the widow of Barry Liebowitz to file a retroactive
application for retirement with the New York state and |ocal enploy-
ees' retirement system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notwi thstanding the provisions of any general or specia
law, rule or regulation to the contrary, Barry Liebowitz, who was | ast
enpl oyed by the New York state energy research and devel opnent authority
as a senior project nmanager, shall be deened eligible for a service
retirement benefit effective June 17, 2013, notw t hstanding the fact
that he died on June 17, 2013. Wthin one year fromthe effective date
of this act, Marilyn Liebowitz, the widow of Barry Liebowitz, may file
with the retirenent system an application for service retirenent bene-
fits on behalf of Barry Liebowitz with an effective date of retirenent
of June 17, 2013 and an option election formelecting to receive retire-
ment benefits pursuant to the terns of the joint allowance - full option
with Marilyn Liebowitz as the beneficiary. The filing of a service
retirement application wll constitute a waiver of any rights or bene-
fits to the ordinary death benefit payable upon the death of a nenber in
service pursuant to sections five hundred eight or six hundred six of
the retirenent and social security law. Any anounts paid by the retire-
nment systemto Barry Liebowitz, his estate or to Marilyn Liebowitz prior
tothe filing of the application for service retirenent shall be
deducted fromthe benefit payable thereafter.

S 2. Any additional costs for this act shall be paid by the state of
New Yor K.

S 3. This act shall take effect immediately.

FI SCAL NOTE. --This bill would deemBarry Liebowitz eligible to receive
a service retirenent benefit effective on June 17, 2013, notw t hstandi ng
the fact that he died on June 17, 2013. Marilyn Liebowitz shall be
authorized to file for the service retirenment benefit on his behalf.
Further, Marilyn Liebowitz nmust waive all rights and benefits to the
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ordinary death benefits she would otherwi se be entitled to receive. Any

paynments received fromsuch ordi nary death benefit will be deducted from
the benefits payabl e under this |egislation.
If this bill is enacted, there would be a one-tine cost to the State

of New York of aproximately $425,000. This estimte is based on the
assunption that paynent will be nade on March 1, 2015.

Summary of rel evant resources:

The nmenbership data wused in nmeasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2013 actuarial valu-
ation. Distributions and other statistics can be found in the 2013
Report of the Actuary and the 2013 Conprehensive Annual Financia
Report.

The actuarial assunptions and nmethods used are described in the 2010,
2011, 2012 and 2013 Annual Report to the Conptroller on Actuaria
Assunptions, and the Codes Rules and Regul ations of the State of New
York: Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2013
New York State and Local Retirement System Financial Statenents and
Suppl emrent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the statenment of actuarial opinion
cont ai ned herein.

This estimate, dated Decenber 17, 2013, and intended for wuse only
during the 2014 Legislative Session, is Fiscal Note No. 2014-41,
prepared by the Actuary for the New York State and Local Enployees’
Retirenent System



