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STATE OF NEW YORK

8653--A
I N ASSEMBLY
January 30, 2014

Introduced by M of A LAVINE, McDONOUGH, SCH MM NGER, SCHI MEL, OTI S,
SCARBOROUGH, SI MANOW TZ, ZEBROWSKI, SALADI NO, PERRY, RAIA RA, GIONAJ,
CAMARA, BENEDETTO, GUNTHER, CLARK, FAHY, ROBINSON, SKARTADCS, GRAF,
HOOPER, HENNESSEY -- Muilti-Sponsored by -- M of A CERETTO COCK,
FI NCH, GOCODELL, HEVESI, LALOR  PALMESANO, PEOPLES-STOKES, RI VERA,
SOLAGES, SWEENEY, THI ELE, WEI SENBERG -- read once and referred to the
Committee on Small Business -- reported and referred to the Commttee
on Ways and Means -- commttee discharged, bill amended, ordered
reprinted as anmended and reconmtted to said comrttee

AN ACT to anend the tax law, in relation to authorizing the creation of
smal | busi ness tax-deferred savi ngs accounts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (a) of subdivision 9 of section 208 of +the tax
| aw i s amended by addi ng a new subparagraph 20 to read as fol |l ows:

(20) ANY DEPCSIT MADE BY A SMALL BUSI NESS AS DEFI NED | N SECTI ON ONE
HUNDRED THI RTY- ONE OF THE ECONOM C DEVELOPMENT LAW I NTO A SMALL BUSI NESS
TAX- DEFERRED SAVI NGS ACCOUNT MAI NTAI NED BY A BANKING ORGANI ZATION AS
DEFINED |IN SUBDIVISION ELEVEN OF SECTION TWO OF THE BANKI NG LAW AND
ESTABLI SHED FOR THE PURPOSES OF CREATI NG OR PRESERVI NG FULL TI ME JOBS.

S 2. Paragraph (b) of subdivision 9 of section 208 of the tax law is
anmended by addi ng a new subparagraph 22 to read as foll ows:

(22) ANY W THDRAWAL EXCLUSI VE OF | NTEREST | NCOVE MADE BY A SMALL BUSI -
NESS AS DEFI NED | N SECTI ON ONE HUNDRED THI RTY- ONE OF THE ECONOM C DEVEL-
OPMENT LAW FROM A SMALL BUSI NESS TAX- DEFERRED SAVI NGS ACCOUNT MAI NTAI NED
BY A BANKING ORGAN ZATI ON AS DEFI NED | N SUBDI VI SI ON ELEVEN OF SECTI ON
TWO OF THE BANKI NG LAW AND ESTABLI SHED FOR THE PURPOSES OF CREATING OR
PRESERVI NG FULL TI ME JOBS.

S 3. Subsection (b) of section 612 of the tax |law is anended by addi ng
a new paragraph 42 to read as foll ows:

(42) ANY W THDRAWAL EXCLUSI VE OF | NTEREST | NCOVE MADE BY A SMALL BUSI -
NESS AS DEFI NED I N SECTI ON ONE HUNDRED THI RTY- ONE OF THE ECONOM C DEVEL-
OPMENT LAW FROM A SMALL BUSI NESS TAX- DEFERRED SAVI NGS ACCOUNT MAI NTAI NED
BY A BANKING ORGAN ZATI ON AS DEFI NED | N SUBDI VI SI ON ELEVEN OF SECTI ON

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TWO OF THE BANKI NG LAW AND ESTABLI SHED FOR THE PURPOSES OF CREATING OR
PRESERVI NG FULL TI ME JOBS.

S 4. Subsection (c) of section 612 of the tax law is anended by addi ng
a new subpar agraph 42 to read as foll ows:

(42) ANY DEPCSIT MADE BY A SVMALL BUSI NESS AS DEFI NED | N SECTI ON ONE
HUNDRED THI RTY- ONE OF THE ECONOM C DEVELOPMENT LAW I NTO A SMALL BUSI NESS
TAX- DEFERRED SAVI NGS ACCOUNT MAI NTAI NED BY A BANKING ORGANI ZATION AS
DEFINED |IN SUBDIVISION ELEVEN OF SECTION TWO OF THE BANKI NG LAW AND
ESTABLI SHED FOR THE PURPOSES OF CREATI NG OR PRESERVI NG FULL TI ME JOBS.

S 5. This act shall take effect imediately and shall apply to taxable
years begi nning on or after January 1, 2015.



