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STATE OF NEW YORK

8601
I N ASSEMBLY
January 27, 2014

Introduced by M of A MARKEY -- read once and referred to the Commttee
on Ways and Means

AN ACT to amend the tax law and the state finance law, in relation to
gifts for the support of the New York state council on the arts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The |legislature hereby finds and determ nes that, due to
severe budgetary constraints, the amount of state funds available for
the support of the New York state council on the arts has been sharply
di m ni shed over the past few years. This decrease in support has had a
devastating effect upon nany of New York's cultural institutions, as
wel |l as nmany rel ated or dependent busi nesses and enpl oyees. Accordingly,
the | egislature hereby finds and determ nes that taxpayers of the state
of New York should have the opportunity to use the New York state
personal inconme tax formas a mechanismfor making voluntary contrib-
utions for the support of the New York state council on the arts. It is
the intent of the legislature that any funds so contributed shal
suppl enent and not offset or dimnish in any way the anount of funds
made available to the New York state council on the arts pursuant to
annual budget appropriations.

S 2. The tax law is anended by addi ng a new section 630-d to read as
fol | ows:

S 630-D. G FT TO THE ARTS FUND. EFFECTI VE FOR ANY TAX YEAR COWWENCI NG
ON OR AFTER JANUARY FIRST, TWO THOUSAND FOURTEEN, AN | NDI VI DUAL MAY
ELECT TO CONTRI BUTE TO THE ARTS FUND CREATED PURSUANT TO SECTI ON NI NE-
TY-SEVEN- LLLL OF THE STATE FI NANCE LAW FOR THE SUPPORT OF THE NEW YORK
STATE COUNCI L ON THE ARTS. SUCH CONTRIBUTION SHALL BE IN ANY WHOLE
DOLLAR AMOUNT AND SHALL NOT REDUCE THE AMOUNT OF TAX OWED BY SUCH | NDI -
VI DUAL. THE COWM SSI ONER SHALL | NCLUDE SPACE ON THE PERSONAL | NCOVE TAX
RETURN TO ENABLE A TAXPAYER TO MAKE SUCH CONTRI BUTI ON. NOTW THSTANDI NG
ANY OTHER PROVI SION OF LAW ALL REVENUE COLLECTED PURSUANT TO THI'S
SECTI ON SHALL BE CREDI TED TO THE ARTS FUND ESTABLI SHED BY SECTI ON NI NE-
TY- SEVEN- LLLL OF THE STATE FI NANCE LAW AND USED ONLY FOR THE PURPOSES OF
THE NEW YORK STATE COUNCI L ON THE ARTS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3. The state finance |law is anended by adding a new section 97-1111
to read as foll ows:

S 97-LLLL. ARTS FUND. 1. THERE | S HEREBY CREATED IN THE JO NT CUSTODY
OF THE STATE COVPTROLLER AND THE COWMM SSI ONER OF TAXATI ON AND FI NANCE A
FUND TO BE KNOAWN AS THE "ARTS FUND'.

2. SUCH FUND SHALL CONSI ST OF ALL REVENUES RECEI VED BY THE DEPARTMENT
OF TAXATI ON AND FI NANCE, PURSUANT TO THE PROVISIONS OF SECTION SIX
HUNDRED THI RTY-D OF THE TAX LAW AND ALL OTHER MONEYS APPROPRI ATED, CRED-
| TED, OR TRANSFERRED THERETO FROM ANY OTHER FUND OR SOURCE PURSUANT TO
LAW FOR EACH STATE FI SCAL YEAR, THERE SHALL BE APPROPRIATED TO THE
FUND BY THE STATE, |IN ADDI TION TO ALL OTHER MONEYS REQUI RED TO BE DEPCS-
| TED | NTO SUCH FUND, AN AMOUNT EQUAL TO THE AMOUNTS OF MONI ES COLLECTED
AND DEPCSI TED | NTO THE FUND PURSUANT TO SECTI ON SI X HUNDRED THI RTY-D OF
THE TAX LAW DURING THE PRECEDI NG CALENDAR YEAR, AS CERTIFI ED BY THE
COWTROLLER. NOTHI NG CONTAINED HEREIN SHALL PREVENT THE STATE FROM
RECEI VING GRANTS, G FTS OR BEQUESTS FOR THE PURPOSES OF THE FUND AS
DEFINED I N THI S SECTI ON AND DEPCSI TI NG THEM | NTO THE FUND ACCORDI NG TO
LAW

3. MONEYS OF THE FUND MAY BE | NVESTED BY THE STATE COVMPTROLLER, AND
| NCOVE FROM THE | NVESTMENTS OF MONEYS DEPOSI TED TO THI S FUND PURSUANT TO
SECTI ON SI X HUNDRED THI RTY-D OF THE TAX LAW SHALL BE CREDI TED SOLELY TO
THI' S FUND.

S 4. This act shall take effect immediately.



