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STATE OF NEW YORK

8371
I N ASSEMBLY
January 9, 2014

Introduced by M of A TH ELE -- read once and referred to the Commttee
on Ways and Means

AN ACT to amend the tax law, in relation to providing an incone tax
credit to taxpayers who donate farm products to charitable or nonpro-
fit organizations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (xx) to read as foll ows:

FARM PRODUCTS DONATION CREDI T. (1) A TAXPAYER SHALL BE ALLOWED A
CREDI T, TO BE COVPUTED AS HEREI NAFTER PROVI DED, AGAI NST THE TAX | MPOSED
BY THIS ARTICLE I N THE AMOUNT PRESCRIBED I N THI S SUBSECTI ON WHERE SUCH
TAXPAYER DONATES FARM PRODUCTS TO A CHARI TABLE OR NONPROFI T ORGANI ZATI ON
| N ACCORDANCE W TH ARTI CLE FOUR-D OF THE AGRI CULTURE AND MARKETS LAW
THE AMOUNT OF THE CREDI T SHALL BE EQUAL TO THE FULL MARKET VALUE OF THE
DONATED FARM PRODUCTS.

(2) FOR PURPOSES OF THI S SUBSECTI ON, THE FOLLON NG DEFI NI TIONS SHALL
APPLY:

(A) "FARM PRODUCTS" MEANS ANY AGRI CULTURAL, DAIRY OR HORTI CULTURAL
PRODUCT OR ANY PRODUCT DESI GNED OR | NTENDED FOR HUMAN CONSUMPTI ON OR
PREPARED PRI NCl PALLY FROM AN AGRI CULTURAL, DAI RY OR HORTI CULTURAL PROD-
UCT.

(B) "CHARI TABLE OR NONPROFI T ORGAN ZATI ON' MEANS ANY ORGANI ZATI ON
VH CH IS EXEMPT FROM FEDERAL OR STATE | NCOVE TAXATI ON, EXCEPT THAT THE
TERM DOES NOT | NCLUDE ORGANI ZATI ONS WHI CH SELL OR OFFER TO SELL SUCH
DONATED | TEMS OF FOOD.

(3) APPLICATION OF CREDIT. IF THE AMOUNT OF THE CREDI T ALLOWED UNDER
THI'S SUBSECTI ON FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR
SUCH YEAR, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE
CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON SI X
HUNDRED El GHTY-SI X OF THI S ARTI CLE, PROVI DED, HOAEVER, THAT NO | NTEREST
SHALL BE PAI D THEREON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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