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STATE OF NEW YORK

8274
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
Novenber 20, 2013

Introduced by M of A CUSICK, BORELLI, MALLIOTAKIS, TITONE -- read once
and referred to the Commttee on Ways and Means

AN ACT to anend the tax law, in relation to granting an exenption from
the tax on nortgages for residential real property purchased by
persons receiving federal and/or state buyouts of their residence as a
result of damage caused by hurricane Sandy in Cctober of 2012; and
provi ding for the repeal of such provisions upon expiration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The opening paragraph of section 252 of the tax lawis
desi gnat ed subdivision 1 and a new subdivision 2 is added to read as
fol | ows:

2. (A NOTWTHSTANDING THE PROVISIONS OF SUBDIVISION ONE OF TH' S
SECTI ON, THE GOVERNI NG BODY OF ANY MUNI Cl PALI TY ACTI NG THROUGH | TS LOCAL
LEG SLATI VE BODY OR OTHER GOVERNI NG AGENCY, |S HEREBY AUTHORI ZED AND
EMPOANERED TO ADOPT AND AMEND LOCAL LAWS OR ORDI NANCES TO EXEMPT FROM THE
TAXES | MPOSED BY THI S ARTI CLE THE MORTGAGE OF RESI DENTI AL REAL PROPERTY,
VWHEN SUCH REAL PROPERTY |I'S PURCHASED AND IS TO BE OCCUPI ED BY AN OANER
OR OMNERS WHO HAVE RECEI VED, OR FOR WHOM A FI NAL DETERM NATI ON HAS BEEN
MADE AND WLL RECElIVE, FEDERALLY AND/ OR STATE FUNDED BUYOQUTS OF SUCH
OMER OR OMNERS' PREVI QUS RESI DENTI AL REAL PROPERTY VWH CH WAS DAMAGED OR
DESTROYED AS A RESULT OF HURRI CANE SANDY DURI NG OCTOBER OF TWO THOUSAND
TVELVE.

(B) ANY PERSON WHO AFTER OCTOBER TWENTY- SECOND, TWO THOUSAND TWELVE
AND BEFORE THE EFFECTI VE DATE OF THI' S SUBDI VI SION, WHO WOULD OTHERW SE
QUALI FY UNDER PARAGRAPH (A) OF THI' S SUBDI VI SI ON, AND WHO HAS PAI D ANY
TAXES | MPOSED BY THI S ARTI CLE, SHALL BE ENTI TLED TO RECEI VE A RElI MBURSE-
MENT OF ALL SUCH TAXES PAI D FROM THE COUNTY CLERK OR COUNTY TREASURER OF
THE RESPECTI VE COUNTY WHERE SUCH TAXES WERE PAID IN THE SAME MANNER AS
PROVI DED | N SECTI ON TWO HUNDRED FI FTY- SEVEN-A OF TH S ARTI CLE.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. This act shall take effect
the provisions of this act and al
pursuant to its authority shal
after January 1, 2016.
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