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Introduced by M of A CUSICK -- read once and referred to the Commttee
on Veterans' Affairs

AN ACT to amend the real property tax law, in relation to prohibiting
the increase in real property tax liability of veterans receiving an
exenption

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 458 of the real property tax law is anended by
addi ng a new subdivision 5-a to read as foll ows:

5-A.  NOTW THSTANDI NG ANY GENERAL OR LOCAL LAW RULE OR REGULATION TO
THE CONTRARY, NO MUNI Cl PAL CORPORATI ON SHALL | NCREASE THE REAL PROPERTY
TAX LIABILITY OF ANY PARCEL OF REAL PROPERTY WH CH HAS BEEN GRANTED AN
EXEMPTI ON UNDER THI' S SECTI ON, AS A RESULT OF A REVALUATI ON, REASSESSMENT
OR UPDATE, AS DEFI NED PURSUANT TO SUBDI VI SI ON TWELVE-A OF SECTION ONE
HUNDRED TWO OF TH S CHAPTER, ABOVE THE REAL PROPERTY TAX LIABILITY OF
SUCH PARCEL ESTABLI SHED BY THE ASSESSMENT ROLL PREPARED ON THE BASIS OF
THE TAXABLE STATUS DATE OCCURRI NG | MVEDI ATELY PRI OR TO SUCH REVALUATI ON,
REASSESSMENT OR UPDATE. NO PROVI SI ON OF THI' S SECTI ON SHALL BE CONSTRUED
TO LIMT OR PROH BI T ANY MUNI Cl PAL CORPCRATI ON, AS DEFI NED PURSUANT TO
SUBDIVISION TEN OF SECTION ONE HUNDRED TWO OF THI' S CHAPTER, FROM
| NCREASI NG THE RATE OF REAL PROPERTY TAXES ASSESSED ON REAL PROPERTY
LOCATED WTHI N ITS JURI SDI CTION AS | S OTHERW SE AUTHORI ZED AND PROVI DED
BY LAW

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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