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I ntroduced by M of A KAVANAGH -- read once and referred to the Comit -

tee on Ways and Means -- recommtted to the Commttee on Ways and
Means in accordance wth Assenbly Rule 3, sec. 2 -- committee
di scharged, bill anended, ordered reprinted as anmended and recommtted

to said conm ttee

AN ACT to anend the tax law, in relation to providing a tax credit for
the purchase of itens relating to firearmsafety

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsections (yy) and (zz) of section 606 of the tax |aw, as
relettered by section 5 of part H of chapter 1 of the laws of 2003, are
rel ettered subsections (yyy) and (zzz) and a new subsection (xXx) s
added to read as foll ows:

A TAXPAYER SHALL BE ALLOWED A CREDI T AS HERElI NAFTER PROVI DED
AGAI NST THE TAX | MPCSED BY THI S ARTI CLE FOR THE PURCHASE, OTHER THAN FOR
RESALE, OF GUN SAFES OR VAULTS, FIREARM SAFETY LOCKS, TRIGGER LOCKS OR
OTHER | TEMS DESIGNED TO ENSURE THE SAFE HANDLING AND STORAGE OF
FI REARMS. THE AMOUNT OF CREDI T SHALL BE EQUAL TO TWENTY- FI VE PERCENT OF
THE COST TO THE TAXPAYER OF THE PURCHASE OF SUCH FI REARM SAFETY | TEMS
DURI NG THE TAXABLE YEAR, SUCH CREDI T NOT TO EXCEED FI VE HUNDRED DOLLARS
PER YEAR

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2015.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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