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STATE OF NEW YORK

7586
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
May 23, 2013

Introduced by M of A ABBATE -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT in relation to authorizing former enpl oyees of the State Univer-
sity of New York NY Network to retain nenbership in the optional
retirenment program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Legislative intent. It is the intent of the legislature to
allow fornmer enployees of the State University of New York NY Network
who were transferred to positions within the New York state office of
general services to elect to be reinstated as nenbers of the State
University of New York optional retirenent program

S 2. Short title. An act authorizing fornmer enployees of the State
University of New York NY Network to retain nenbership in the optional
retirenent program

S 3. Definitions. (a) "Enployee" shall mean a forner enployee of the
State University of New York NY Network; (b) "optional retirenent
progranmt shall mean the State University of New York optional retirenent
program

S 4. General provisions. Notw thstanding any other provision of |aw,
enpl oyees who were nenbers of the optional retirenment program during
their enploynent at the NY Network and who are now in the enploy of the
state of New York office of general services and becanme nenbers of the
New York state enployees' retirement systemnay elect to be reinstated
to the optional retirenent programand term nate their nenbership in the
New York state enpl oyees' retirenment system

S 5. Notice of election. Such reinstatenment to the optional retirenent
program from the New York state enpl oyees' retirenent system nust be
notari zed and submtted in witing to the office of general services
within ninety days after the enactnment of this special act, such rein-
statenment shall be irrevocable and will term nate the electors' menber-
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ship in the New York state enpl oyees' retirenment system The office of
general services shall provide witten notice of this election to the
New York state enployees' retirement systemno less than thirty days
after the notice was received.

S 6. Paynent of enployer contribution rate. The state of New York
shall make the required enpl oyer contributions for such enployees who
elect to reinstate their nenbership in the optional retirenent program
pursuant to this special act and the state university of New York shall
adm ni st er such enployee's nenbership in the optional retirenment
program The New York state enployees' retirenment system shall be
authorized to reinburse the state of New York for any enployer contrib-
uti on made on behal f of any enployee electing to be reinstated into the
optional retirement plan.

S 7. This act shall take effect thirty days after it shall becone | aw.

FI SCAL NOTE: Pursuant to Legislative [aw, Section 50:

This bill wll allow fornmer enployees of the NY Network of the state
university of New York to who are currently enployees of the Ofice of
General Services to elect to leave their current nenbership in the New
York State and Local Enpl oyees Retirenment System (ERS) and be reinstated
as nenbers in the Optional Retirement Program (ORP). The ERS shall be
authorized to reinburse the State of New York for any enployer contrib-
uti on made on behal f of any enpl oyee electing to be reinstated into the
optional retirement plan.

If this bill is enacted, there would not be a cost to ERS

Summary of rel evant resources:

Data: March 31, 2012 Actuarial Year End File with distributions of
menber shi p and other statistics displayed in the 2012 Report of the
Actuary and 2012 Conprehensi ve Annual Financial Report.

Assunptions and Methods: 2010, 2011 and 2012 Annual Report to the
Conmptroller on Actuarial Assunptions, Codes Rules and Regul ations of the
State of New York: Audit and Contr ol

Mar ket Assets and GASB Di scl osures: March 31, 2012 New York State and
Local Retirenent System Financial Statenents and Suppl ementary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2012 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated My 16, 2013, and intended for use only during
the 2013 Legislative Session, is Fiscal Note No. 2013-153, prepared by
the Actuary for the New York State and Local Enpl oyees' Retirenent
System



