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Introduced by M of A FARRELL -- read once and referred to the Comit -
tee on Ways and Means

AN ACT to anend the tax law, in relation to information returns relating
to paynents nmade in settlenent of paynent card and third party network
transacti ons

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (c) of subdivision 1 of section 1703 of the tax
| aw, as added by section 1 of part E of chapter 57 of the laws of 2010,
is amended to read as foll ows:

(c) Any information received by the departnment on an infornation
return filed pursuant to this section, concerning a person who is not
subject to tax in New York, or is not subject to any requirenent inposed
by or pursuant to the authority of this chapter, may not be used by the
department. The departnent shall not redisclose any information received
on an information return filed pursuant to this section, EXCEPT THAT |IT
MAY DI SCLOSE TO THE COW SSI ONER OF FI NANCE OF THE CI TY OF NEW YORK, FOR
THE PURPOSE OF THE ADM NI STRATI ON OF LAWS RELATI NG TO TAXES OR CHARGES
COLLECTED BY THE COWM SSI ONER OF FI NANCE OF THE CI TY OF NEW YORK, | NFOR-
MATI ON RECEI VED ON SUCH RETURNS CONCERNI NG ANY PERSON OR ENTITY WTH A
NEW YORK CITY ADDRESS OR THAT IS A NEW YORK CI TY TAXPAYER OR THAT IS
REQUI RED TO PAY NEW YORK CI TY TAXES AND/ OR CHARGES OR THAT | S SUBJECT TO
ANY REPORTI NG REQUI REMENT PURSUANT TO NEW YORK CI TY TAX LAWS.

S 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD10824- 01- 3



