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STATE OF NEW YORK

7522--A
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
May 23, 2013

Introduced by M of A RYAN, CERETTO -- read once and referred to the
Committee on Corporations, Authorities and Conmm ssions -- comrittee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said conmttee

AN ACT to anend the public authorities law, in relation to duties of the
New Yor k power authority

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1005 of the public authorities law is anended by
addi ng a new subdivision 24 to read as foll ows:

24. A NOTW THSTANDI NG ANY PROVISION OF LAWTO THE CONTRARY, THE
AUTHORI TY SHALL UNDERTAKE AN AUDI T OF ALL THE PARTIES SUBJECT TO STATE
OVERSI GHT THAT WERE NAMED AS BENEFI Cl ARIES OF A POAER ALLOCATI ON OR CASH
PAYMENT |IN THE FEDERAL RELI CENSI NG AGREEMENT APPROVED BY THE FEDERAL
ENERGY REGULATORY COWM SSI ON THAT TOOK EFFECT ON SEPTEMBER FI RST, TWD
THOUSAND SEVEN, I N RELATION TO THE NI AGARA PONER PRQJECT | N LEW STON,
NEW YORK.

B. AS DEEMED FEASI BLE AND ADVI SABLE BY THE TRUSTEES OF THE AUTHORI TY,
THE AUDI T REQUI RED BY THI S SUBDI VI SI ON MAY BE CONDUCTED BY THE AUTHORI TY
AND |TS STAFF OR I N THE ALTERNATI VE THE AUTHORI TY | S HEREBY AUTHORI ZED
TO | SSUE A REQUEST FOR PROPCSALS W THI N NI NETY DAYS OF THE EFFECTIVE
DATE OF THI'S SUBDI VI SI ON FOR A QUALI FI ED ACCOUNTI NG AND AUDI TI NG FI RM TO
PERFORM THI S WORK.

C. EACH ENTITY WHO RECEIVED A POAER ALLOCATI ON OR CASH PAYMENT | S
HEREBY DI RECTED TO COOPERATE FULLY W TH THE AUDI T REQUI RED HEREIN, AND
TO PROVIDE DOCUMENTS OR OTHER EXHIBITS IN A TI MELY MANNER, AND TO MAKE
W TNESSES READI LY AVAI LABLE WHO ARE CAPABLE OF PROVIDI NG | NFORVATI ON
ABOUT THE USE OF THE AUTHORITY'S ASSETS PURSUANT TO THE RELI CENSI NG
AGREEMENT AND TO COWLY WTH OTHER REQUESTS AND REQUI REMENTS DEEMED
APPROPRI ATE BY THE AUTHORI TY OR | TS DESI G\EE.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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D. SUCH AUDIT SHALL I NCLUDE BUT SHALL NOT BE LIM TED TO, AN EXAM NA-
TI ON AND REPORT ON EACH TRANSACTION | NVOLVING RELICENSING POAER OR
MONEY, | NCLUDI NG | DENTI FYI NG THE BENEFI Cl ARI ES OF SUCH BENEFI TS, SPECI -
FYI NG ANY AND ALL CASH PAYMENTS OR PONER ALLOCATIONS AND A REVIEW OF
EACH TRANSACTI ON TO DETERM NE WHETHER ANY JOBS WERE CREATED OR RETAI NED
AS A RESULT OF THE ALLOCATIONS IN QUESTION OR |F ANY BENEFIT WAS
PROVI DED TO THE COMWMUNI TY AS A VWHOLE.

E. THE AUTHORITY SHALL | SSUE A REPORT ON THE RESULTS OF THE AUDI T BY
JUNE FI RST, TWDO THOUSAND FOURTEEN, AND SHALL POST A COPY OF THE AUDI T ON
THE AUTHORI TY' S WEBSI TE AND TRANSM T A COPY OF THE FULL AUD T DOCUMENT
TO THE GOVERNOR, THE TEMPORARY PRESI DENT OF THE SENATE, THE CHAI RS OF
THE SENATE ENERGY AND TELECOVMUNI CATIONS COW TTEE AND THE ASSEMBLY
ENERGY COW TTEE AND THE CH EF EXECUTI VE OFFI CER OR RESPONSI BLE PARTY
FOR EACH RELI CENSI NG BENEFI Cl ARY WHO | S A SUBJECT OF SAI D AUDI T.

S 2. This act shall take effect imediately.



