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AN ACT to amend the banking law and the general business law, in
relation to enhancing regulatory efficiency and efficacy;, to repea
certain provisions of the banking law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 24 of the banking |aw, as amended by chapter 684 of
the | aws of 1938, subdivision 1 as anmended by chapter 453 of the | aws of
1960, subdivision 2 as anended by chapter 419 of the laws of 1996,
subdi vi sion 3 as anmended by chapter 52 of the laws of 1944, subdi visions
1, 2 and 3 as further anmended by section 104 of part A of chapter 62 of
the |l aws of 2011 and subdivision 4 as anended by chapter 608 of the |aws
of 1996, is anended to read as foll ows:

S 24. Investigation by superintendent; refusal or approval; filing
certificate. 1. Wthin ninety days after the date when any organi zation
certificate or private banker's certificate shall have been filed for
exam nation, the superintendent, if [he] THE SUPERI NTENDENT shal |l find
after investigation and exanmination of what [he] THE SUPERI NTENDENT
deens to be the best sources of information [at his comrand] AVAI LABLE
that the character, responsibility and general fitness of the person or
persons naned in such certificate are such as to command confi dence and
warrant belief that the business of the proposed corporation or private
banker will be honestly and efficiently conducted in accordance with the
intent and purpose of this chapter, and that the public conveni ence and
advantage will be pronoted by allowing such proposed corporation or
private banker to engage in business, shall [subnmt] APPROVE such
certificate [to the superintendent of financial services together wth
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all papers, correspondence and other information in his possession
relating thereto, including the results of his investigation and his
recommendation in the mtter]. [Such] AN EXTENSI ON OF SUCH NI NETY DAY
period [of ninety days] may be [extended] REQUESTED, by a witten
[ consent] REQUEST executed by a majority of the persons from whom the
superintendent received such organization certificate or private bank-
er's certificate, for such additional reasonable period of time as nay
be required for applicants to conply with conditions precedent stipu-
| ated by the superintendent as being a prerequisite to his [recomenda-
tion to the superintendent of financial services] OR HER APPROVAL. THE
SUPERI NTENDENT, | N THE SUPERI NTENDENT' S SOLE DI SCRETI ON, SHALL DETERM NE
VHETHER TO GRANT SUCH AN EXTENSI ON

2. [If three-fifths of the nenbers of the board, after consideration
of all relevant information available to them shall vote for approval,
the] THE superintendent[, if he is still satisfied, upon the consider-
ations set forth in subdivision one of this section, that such proposed
corporation or private banker should be permtted to engage in busi-
ness,] shall [approve such certificate and] ALSO endorse upon each of
the duplicates the date of such approval. [He] THE SUPERI NTENDENT shal
forthwith cause notice of such approval to be given to the proposed
i ncorporators or private banker and one of the duplicate certificates
[to] SHALL be filed in the office of the departnent and the other in the
office of the clerk of the county in which the principal office of such
proposed corporation or private banker is to be located. In a case in
which a private banker certificate is submtted to the superintendent
for the purpose of continuing the business in connection with a change
in its partnership, the superintendent shall approve the private banker
certificate [wthout any action by the superintendent of financia
services] upon nmeking a determ nation that the private banker should be
permtted to continue its business based upon the considerations set
forth in subdivision one of this section.

3. If [three-fifths of the nmenbers of the superintendent of financia
services shall not vote for approval, or if] the superintendent[, either
prior or subsequent to the subm ssion of such certificate to the board,]
I's not satisfied, upon the considerations set forth in subdivision one
of this section, that such proposed corporation or private banker should
be permtted to engage in business, the superintendent shall refuse such
certificate and shall endorse thereon the date of such refusal and
return one of the duplicates to the proposed incorporators or private
banker from whom such certificate was received.

4. The provisions of this section shall not apply to any organi zati on
certificate required to be filed in the office of the superintendent by
SECTION ONE HUNDRED THIRTY-SIX, BY section two hundred sixty-b, by
section four hundred ten, by section four hundred el even or by section
four hundred eighty-six of this chapter.

S 2. Subdivisions 1 and 3 of section 25 of the banking |aw, subdivi-
sion 1 as anmended by chapter 512 of the laws of 1977 and subdivision 3
as anended by chapter 561 of the | aws of 1946, are anmended to read as
fol | ows:

1. If the superintendent shall find that a corporation or private
banker, the certificate of which has been approved and filed as provided
in section twenty-four of this article, has in good faith conplied with
all the requirenments of law and fulfilled all the conditions precedent
to conmencing busi ness inposed by this chapter, [he] THE SUPERI NTENDENT
shall, within ninety days after the date of such approval, J[or wthin
such longer period thereafter as he may permt pursuant to the second
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sentence of this subdivision, but in no case after the expiration of
that period,] issue [under his hand] and EXECUTE UNDER the official sea

of the departnment, in triplicate, an authorization certificate to the
person or persons nanmed in such organization certificate or private
banker's certificate. [The] NOTW THSTANDI NG THE PRECEDI NG SENTENCE, |IF
THE SUPERI NTENDENT DETERM NES I T |I'S CONSI STENT W TH THE DECLARATI ON OF
POLI CY CONTAI NED I N SECTI ON TEN OF THI S ARTI CLE, THE superintendent rmay
extend the period wthin which [he] THE SUPERI NTENDENT may i ssue the
authorization certificate by (I) an additional [sixty] N NETY days,
provi ded, however, that he OR SHE shall have determ ned that such exten-
sion of tinme is needed for raising capital, for fulfilling any other
condition precedent to the commencenent of business or for satisfying
any other requirenent of organization, whether inposed by statute or
regul ation[, and that such extension is consistent with the declaration
of policy contained in section ten of this chapter] OR OTHERW SE, OR
(1'l) SUCH LONGER PERICD OF TIME AS HE OR SHE SHALL DEEM APPROPRI ATE,

PROvVI DED, HOWEVER, THAT HE OR SHE SHALL HAVE DETERM NED THAT EXTRAOR-
DI NARY Cl RCUMSTANCES EXI ST. Such authorization certificate shall state
that the corporation or private banker naned therein has conplied with
the provisions of this chapter and that it is authorized to transact the
busi ness specified therein. Such aut horization certificate shall be
conclusive evidence that all conditions precedent have been fulfilled
and that the corporation has been formed under this chapter, except in
an action or special proceeding brought by the superintendent or the
attorney general. The superintendent shall cause one of the triplicate
authorization certificates to be transmtted to the corporation or
private banker thereby authorized to commence business, another to be
filed in the office of the departnment, and the third to be filed in the
county clerk's office in which the organization certificate or the
private banker's certificate has been filed. The copies of the authori-
zation certificate filed in the offices of the superintendent and the
county clerk shall be attached to the copies of the organization certif-
icate or private banker's certificate previously filed and such certif-
i cates shall be recorded in the records of incorporation therein.

3. Any corporation which shall not commence busi ness within six nonths
after the date on which its authorization certificate is issued by the
superintendent shall forfeit its rights and privileges as a corporation
and its corporate powers shall cease and determne unless the tine with-
i n which such busi ness may be comenced has been extended by the super-
i nt endent . Upon satisfactory cause bei ng shown, the superintendent my
grant [an extension for a period of not nore than one year] ONE OR MORE
EXTENSI ONS. Such extension shall be granted by order executed, transnit-
ted and filed in the manner provided for an authorization certificate in
subdi vi si on one of this section.

S 3. Subdivision 2 of section 28-b of the banking |aw i s REPEALED.

S 4. The opening paragraph and subparagraph 12 of paragraph (a) of
subdi vi sion 3 of section 28-b of the banking | aw, as anended by chapter
315 of the laws of 2008, and as further anended by section 104 of part A
of chapter 62 of the laws of 2011, are anended to read as foll ows:

When taking any action on an application OR NOTI CE made by a banki ng
institution under (1) section one hundred five, two hundred twenty-four,
two hundred forty, or three hundred ninety-six of this <chapter for a
branch office [or under], (lIl) section one hundred ninety-one of this
chapter for a public acconmodation office [or under], (l1I1) section six
hundred one-b of this chapter for approval [or disapproval] of a nerger
or purchase of assets, or [taking any action on a notice submtted by a



Co~NOoOUIT~hWNE

A 7213--A 4

banking institution] (IV) under section one hundred five-a, two hundred
forty-a or three hundred ninety-six-a of this chapter for the use or
installation of an automated teller machine, point-of-sale ternminal or
simlar electronic facility or on any other application OR NOTICE to
whi ch the superintendent of financial services shall by rule or regu-
| ation make applicable the provisions of this section, the superinten-
dent shall take into account, anmong other factors, an assessnent, in
witing, of the record of performance of the banking institution in
hel ping to neet the credit needs of its entire community, including |ow
and noder at e-i ncorme nei ghbor hoods, consistent with safe and sound opera-
tion of the banking institution. Such assessnment and any witten conmu-
ni cati ons fromthe departnent of financial services to a banking insti-
tution relating to such assessnent shall be made available to the public
upon request, provided that nothing contained in this subdivision shal
be deened to alter, amend or affect the provisions of subdivision ten of
section thirty-six of this chapter. In maki ng such assessnment the super-
i ntendent shall review all reports and docunments filed pursuant to
subdivision one of this section and any signed, witten coments
recei ved by the superintendent which specifically relate to the banking
institution's performance in helping to neet the credit needs of its
community. In addition, the superintendent shall consider the follow ng
factors in assessing a banking institution's record of perfornance:

(12) Oher factors that, in the judgnment of the superintendent [and
superi ntendent of financial services], reasonably bear upon the extent
to which a banking institution is helping to neet the credit needs of
its entire community, including, without limtation, the banking insti-
tution's participation in credit counseling services.

S 5. Subdivision 5 of section 28-b of the banking | aw, as added by
chapter 361 of the laws of 1984 and as further amended by section 104 of
part A of chapter 62 of the laws of 2011, is anended to read as foll ows:

5. The superintendent [of financial services] is hereby authorized and
enpowered[, by a three-fifths vote of all its nenbers,] to promulgate
rules and regulations effectuating the provisions of this section,
including any rules and regulations providing that the assessnent of
banking institutions referred to in subdivision three of this section
shall be made on a graduated nunerical basis.

S 6. Subdivision 1 of section 75-g of the banking law, as added by
chapter 9 of the laws of 1996 and as designated by section 4-a of part A
of chapter 57 of the laws of 1998, is anmended and a new subdivision 2 is
added to read as foll ows:

1. [Wthin one year after the effective date of this article, and each
year thereafter,] BY THE FI FTEENTH DAY OF JANUARY AND JULY OF EACH YEAR
(OR THE FOLLOW NG BUSI NESS DAY | F SUCH DAY IS NOT A BUSI NESS DAY), every
banki ng institution which [has] HAD an automated teller machine facility
which [is] WAS in operation on [such date and such date every year ther-
eafter] THE FI FTEENTH DAY OF THE PRECEDI NG MONTH shall subnmit a witten
COWPLI ANCE report to the department on a form prescribed by the super-
i ntendent, certifying that such automated teller machine facility is in
conpliance wth the provisions of this article or any variance or
exenption that has been granted, or if such facility is not in conpli-
ance wth such provisions, [such report shall state] STATING the manner
in which such facility fails to nmeet such requirenents[, the reasons for
such non-conpliance and a plan to renedy any such non-conpliance].
NOTW THSTANDI NG ARTI CLE THREE OF THE STATE TECHNCOLOGY LAW OR ANY OTHER
LAW TO THE CONTRARY, THE SUPERI NTENDENT MAY REQUI RE THAT SUCH REPORTS
AND ANY OTHER REPORTS REQUI RED BY THI S SECTI ON SHALL BE MADE BY ELEC
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TRONI C MEANS, UNLESS THE SUPERI NTENDENT, IN H' S OR HER SOLE DI SCRETI ON,
GRANTS A WAI VER OF SUCH ELECTRONI C FI LI NG REQUI REMENTS, UPON GOOD CAUSE
SHOWN.

2. |F ANY COWLIANCE REPORT REQUIRED BY SUBDIVISION ONE OF TH' S
SECTI ON | NDI CATES ANY FAI LURE TO MEET THE REQUI REMENTS OF THIS ARTI CLE
SUCH BANKING |INSTITUTION SHALL SUBM T A WRI TTEN REPORT TO THE DEPART-
MENT, ON A FORM PRESCRI BED BY THE SUPERI NTENDENT, NO LATER THAN THE
ELEVENTH BUSINESS DAY FOLLON NG SUCH COWPLI ANCE REPORT, | NDI CATI NG
VWHETHER EACH SUCH FAI LURE HAS BEEN CORRECTED AND, FOR ANY FAILURE THAT
HAS NOT BEEN CORRECTED, THE REASON FOR SUCH FAI LURE AND THE EXPECTED
CORRECTI ON DATE. | F ANY SUCH FAI LURE SHALL NOT HAVE BEEN CORRECTED W TH
I N TEN BUSI NESS DAYS OF THE FI LI NG DATE OF THE APPLI CABLE COWPLI ANCE
REPORT, SUCH BANKI NG | NSTI TUTI ON SHALL, PROWPTLY AFTER CORRECTI NG SUCH
FAILURE, SUBM T A WRI TTEN REPORT TO THE DEPARTMENT WTH THE DATE OR
DATES OF EACH SUCH CORRECTI ON.

S 7. Subdivision 1 of section 75-j of the banking | aw, as anended by
section 11 of part O of chapter 59 of the laws of 2006, is anended to
read as follows:

1. Any banking institution found to be in violation of any provision
of section seventy-five-c of this article IN A COVWLI ANCE REPORT UNDER
SECTI ON SEVENTY- FI VE-G OF TH S ARTI CLE OR OTHERW SE FOUND BY THE DEPART-
MENT TO BE | N VICOLATI ON OF ANY PROVI SI ON OF SECTI ON SEVENTY- FI VE- C OF
THI' S ARTI CLE shall correct the violation within ten busi ness days after
such fi nding. Wiere a banking institution fails to correct [said
violation within such period of tinme] ANY VIOLATION O A PROVISION OF
SECTI ON SEVENTY-FIVE-C OF TH'S ARTICLE W THI N TEN BUSI NESS DAYS AFTER
THE FI LI NG OF SUCH REPORT OR A FI NDI NG OF VI OLATI ON BY THE DEPARTMENT
the superintendent nmay in a proceeding after notice and a hearing,

require [any] SUCH banking institution to pay a civil penalty in an
anount as determned pursuant to section forty-four of this chapter,
provi ded, however, that the aggregate penalty for all offenses wth

respect to any one automated teller machine facility in any one proceed-
ing shall not exceed an anmpbunt as determni ned pursuant to section forty-
four of this chapter. For the purposes of this article, each violation
of section seventy-five-c of this article shall be considered a separate
and distinct violation.

S 8. Paragraphs (a) and (c) of subdivision 1 of section 103 of the
banki ng | aw, as amended by chapter 1 of the |aws of 1983 and as further
anended by section 104 of part A of chapter 62 of the |aws of 2011, are
amended to read as foll ows:

(a) The limtations in this subdivision shall not apply to (1) any
| oan to the extent that the United States, this state or any city, coun-
ty, town, village or school district of this state, [any federal inter-
nedi ate credit bank, Federal National Mrtgage Association, any federa
| and bank, any bank for cooperatives organi zed under the |aws of the
United States, any national nortgage association, any federal hone | oan
bank, the Snmall Business Adm nistration] or any [other] departnent,
agency or instrunentality of the United States or this state designated
by the superintendent [of financial services] by general or specific
regul ation [upon a three-fifths vote of all its nmenbers], has agreed to
pay the principal and interest thereof, or has guaranteed paynent (by
guaranty or conmtnent to purchase or otherw se) of such principal and
interest, or is comitted to supply, by loan, subsidy or otherw se,
funds sufficient to pay such principal and interest, or has otherw se
pledged its faith and credit for the paynent of such principal and
interest; or (2) any |loan secured by not less than a |i ke amount (BASED
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ON THEIR PRI NCI PAL AMOUNT OR MARKET VALUE, WHI CHEVER | S LONER, AT THE
TIME THE LOAN | S MADE) of direct obligations [(based on their principa
amount or market value, whichever is lower, at the tine the loan is
made)] of the United States or of this state or of any city, county,
town, village or school district of this state or of any such depart-
nment, agency or instrunmentality of the United States or this state[; or
(3) when authorized by the superintendent, any |loan to a savi ngs bank of
this state or a corporation all of the capital stock of which is owned
by not |ess than twenty savi ngs banks of this state] OR BY OBLI GATI ONS
OTHERW SE FULLY GUARANTEED AS TO PRI NCI PAL AND | NTEREST BY THE UN TED
STATES.

(c) Loans (exclusive of any |oan described in paragraph (a) of this
subdi vision) to any state other than the state of New York, or to any
foreign nation, the New York State thruway authority, the Triborough
bri dge and tunnel authority, The Port of New York Authority, a railroad
corporation, a nmunicipal corporation of this state, a corporation
subject to the jurisdiction of a public service conmission of this
state, or any international lending facility or public benefit corpo-
ration designated by the superintendent [of financial services] by
[general or specific] regulation [upon a three-fifths vote of all its
nmenbers], may equal but not exceed twenty-five per centum of the capital
stock, surplus fund and undivided profits of such bank or trust conpany.

S 9. Subdivision 1 of section 591 of the banking law, as added by
chapter 571 of the |laws of 1986, paragraph (b) as anended by chapter 164
of the lIaws of 2003, is anended to read as foll ows:

1. The application for a license to be a nortgage banker shall be in
writing, under oath, and in the formprescribed by the superintendent.
NOTW THSTANDI NG ARTI CLE THREE OF THE STATE TECHNCOLOGY LAW OR ANY OTHER
LAW TO THE CONTRARY, THE SUPERI NTENDENT MAY REQUI RE THAT AN APPLI CATI ON
FOR, OR RENEWAL OF, A LICENSE OR ANY OTHER SUBM SSI ON OR APPLI CATI ON FOR
APPROVAL AS MAY BE REQUIRED BY TH S ARTI CLE, BE MADE OR EXECUTED BY
ELECTRONI C MEANS, | NCLUDI NG THROUGH THE NATIONAL MORTGAGE LI CENSI NG
SYSTEM AND REQ STRY OR OTHER ENTI TI ES DESI GNATED BY THE NATI ONAL MORT-
GAGE LI CENSI NG SYSTEM AND REG STRY | F HE OR SHE DEEMS | T NECESSARY TO
ENSURE THE EFFI Cl ENT AND EFFECTI VE ADM NI STRATI ON OF THI S ARTI CLE. The
application shall contain the nane and conpl ete busi ness and residentia
address or addresses of the applicant. If the applicant is a partner-
ship, association, corporation or other form of business organization,
the application shall contain the names and conpl ete busi ness and resi-
dential addresses of each nenber, director and principal officer there-
of . Such application shall also include a description of the activities
of the applicant, in such detail and for such periods, as the super-
i nt endent may require; including:

(a) An affirmation of financial solvency noting such capitalization
requirenents as nmay be required by the superintendent, and access to
such credit as may be required by the superintendent;

(b) The fingerprints of the applicant, which may be submitted to the
di vision of crimnal justice services and the federal bureau of investi-
gation for state and national crimnal history record checks;

(c) An affirmation that the applicant, or its nenbers, directors or
principals as may be appropriate, are at |east twenty-one years of age;

(d) Information as to the character, fitness, financial and business
responsi bility, background and experiences of the applicant.

S 10. Subdivision 1 of section 591-a of the banking | aw, as anended by
section 53 of part O of chapter 59 of the |aws of 2006, is anended to
read as foll ows:
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1. An application to becone registered as a nortgage broker shall be
in witing, wunder oath, in such formas shall be prescribed by the
superintendent, and shall be acconpanied by the fingerprints of the
applicant. NOTW THSTANDI NG ARTI CLE THREE OF THE STATE TECHNOLOGY LAW OR
ANY OTHER LAW TO THE CONTRARY, THE SUPERI NTENDENT MAY REQUI RE THAT AN
APPLI CATI ON FOR, OR RENEWAL OF, A LICENSE OR ANY OTHER SUBM SSION OR
APPLI CATI ON FOR APPROVAL AS MAY BE REQUI RED BY THI S ARTI CLE, BE MADE OR
EXECUTED BY ELECTRONI C MEANS, | NCLUDI NG THROUGH THE NATI ONAL MORTGAGE
LI CENSI NG SYSTEM AND REAQ STRY OR OTHER ENTITIES DESI GNATED BY THE
NATI ONAL MORTGAGE LI CENSI NG SYSTEM AND REG STRY IF HE OR SHE DEEMS |IT
NECESSARY TO ENSURE THE EFFI Cl ENT AND EFFECTI VE ADM NI STRATION OF THI S
ARTI CLE. Such fingerprints shall be submtted to the division of «crim-
nal justice services for a state crimnal history record check, as
defined in subdivision one of section three thousand thirty-five of the
education law, and may be submtted to the federal bureau of investi-
gation for a national crimnal history record check. Such application
shall contain the nane and conpl ete busi ness and residential address or
addresses of the applicant, or if the applicant is a partnership, asso-
ciation, corporation or other form of business organization, the nanes
and conpl ete busi ness and residential addresses of each nenber, director
and principal officer thereof. Such application shall also include an
affirmation of financial solvency noting such capitalization require-
nments as nay be required by the superintendent, and such descriptions of
the business activities, financial responsibility, educational back-
ground and general character and fitness of the applicant as nay be
required by the superintendent. Such application shall be acconpani ed by
an investigation fee payable to the superintendent as prescribed pursu-
ant to section eighteen-a of this chapter.

S 11. Section 520-c of the general business |aw, as added by chapter 1
of the laws of 1994, subdivisions 1, 2, 3 and 5 as further anended by
section 104 of part A of chapter 62 of the |laws of 2011, is anended to
read as foll ows:

S 520-c. Credit information. 1. The departnent of financial services
shal |l establish A TELEPHONE NUMBER AND AN AREA ON ITS WEBSITE, OR
PROVI DE A LINK ON SUCH SI TE TO OTHER WEBSI TES WTH a toll-free tel ephone
nunber service at which CUSTOVERS NMAY OBTAIN information on annua
percentage rates, annual fees, per-transaction charges, late paynent
fees, overlimt fees and grace periods for <credit cards [can be
obtai ned] TO THE EXTENT READI LY AVAILABLE TO THE DEPARTMENT. Every
issuer of credit cards to natural persons residing in this state shal
set forth on each solicitation, application and nonthly billing state-
ment mailed or otherwise presented to such persons, a notice stating
“"New York residents nmay contact the New York state departnent of finan-
cial services [to obtain a] BY TELEPHONE OR VISIT I TS WEBSI TE FOR FREE
| NFORVATI ON ON conparative [listing of] credit card rates, fees and
grace periods."” Such notice shall be printed on the sane side as the
di scl osure of rates, fees and charges, in case of the solicitations and
applications, and on the sane side as the notice of the bal ance of the
account and the anmount due are printed, in the case of the nmonthly bill-
ing statenent. The superintendent of financial services shall prescribe
the WEB address and tel ephone nunber to be printed next to the notice.
The notice shall be in type no snaller than eight points. THE TELEPHONE
NUMBER OF THE CREDI T CARD | SSUER SHALL APPEAR H GHER UP ON THE PAGE AND
IN THE TYPE AT LEAST AS LARCGE AS THAT PROVI DED FOR THE TELEPHONE NUMBER
OF THE DEPARTMENT OF FI NANCI AL SERVICES. |Issuers shall include such
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notice in mterials sent to residents of this state as required under
this section conmencing Cctober first, nineteen hundred ninety-four.

2. [The superintendent of financial services shall develop and
distribute to all issuers of credit cards, no nore than thirty days
after the effective date of this section, a formwhich shall be used for
t he purpose of collecting information on annual percentage rates, annua
fees, per-transaction charges, late paynent fees, overlimt fees and
grace periods governed by the terns of each type of credit card offered
by such issuer to natural persons residing in this state. |ssuers shal
return the fornms to the department of financial services no later than
one hundred fifty days after the effective date of this section, and
annual ly thereafter, but no later than April first of each vyear,
commenci ng in nineteen hundred ninety-five. The superintendent of finan-
cial services shall publish the information obtained fromsuch fornms and
make it available to New York residents upon request, comrenci ng not
| ater than COctober first, nineteen hundred ninety-four, and annually
thereafter but not later than July first of each year.

3.] The superintendent of financial services is authorized to adopt
such rules and regul ations as consistent with the provisions of this
secti on.

[4.] 3. For the purposes of this section:

(a) "Credit card" neans any card issued pursuant to an agreenent which
all ows the holder of the card to obtain goods and services on the credit
of the issuer; and

(b) "lssuer" neans any bank, trust conpany, savings bank, savings and
| oan association, or branch of a foreign banking corporation the depos-
its of which are insured by the federal deposit insurance corporation,
which is incorporated, chartered, organi zed or |licensed under the |aws
of this state or any other state or the United States, which issues
credit cards to natural persons residing in this state.

[5.] 4. The authority of the superintendent of financial services
pursuant to sections thirty-nine and forty-four of the banking | aw shal
extend to violations of this section by any issuer.

S 12. This act shall take effect inmediately; provided, however that
section eleven of this act shall take effect on the ninetieth day after
it shall have becone a | aw



