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STATE OF NEW YORK

7153
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
May 2, 2013

Introduced by M of A CYMBRONTZ -- read once and referred to the
Committee on Ways and Means

AN ACT to authorize the city of New York to inplenment provisions rel ated
to the Foundation for Sephardic Studies, Inc.

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The city of New York is hereby authorized to inplenent the
provi sions of this act, so to prevent the sale and/or foreclosure of tax
liens on a property owned by Foundation for Sephardic Studies, Inc.
Not wi t hst andi ng any other provision of lawto the contrary, the commi s-
sioner of the New York city departnent of finance is hereby authorized
to accept from Foundation for Sephardic Studies, Inc., a not-for-profit
corporation, an application for exenption from real property taxes
pursuant to section 420-a of the real property tax law for the 2003
t hrough 2008 assessnent rolls, for the parcel owned by such corporation
in the city of New York, borough of Brooklyn, designated as bl ock 07089,
ot 07 in such borough. If accepted, the application shall be revi enwed
as if it had been received on or before the taxable status date estab-
i shed for such assessnment rolls.

If satisfied that such corporation would otherwi se be entitled to such
exenption if such corporation had filed an application for exenption by
the appropriate taxable status date, the conm ssioner of the New York
city departnent of finance, upon approval by the city council of the
city of New York, nmay grant exenption fromall taxation with respect to
the subject tax rolls due and owi ng by such corporation on the effective
date of this act and cancel taxes, fines, penalties and interest renmain-
ing unpaid, and make appropriate correction of the subject assessnent
rolls.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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