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Introduced by M of A P. LOPEZ -- read once and referred to the Comit -
tee on Local Governnents

AN ACT authorizing the town of Stockport to transfer reserve funds to
the Water Fund for repaynent of a loan fromthe Town Sewer #1 Fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw thstanding section 6-c or 6-g of the general nunicipa
law or any other provision to the contrary, the governing board of the
town of Stockport may authorize by resolution the transfer of $100,000
from the Capital Reserve Fund to the Water Fund for repaynent of the
| oan fromthe Town Sewer #1 Fund. The resol ution authorized pursuant to
this section shall not be subject to referendumrequirenents of the
muni ci pal honme rule | aw.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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