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Introduced by M of A ROBINSON, ROCSA -- Milti-Sponsored by -- M of A
KEARNS, PERRY, WEI SENBERG -- read once and referred to the Commttee
on Banks

AN ACT to amend the general business law, in relation to autonated
teller machi ne fee disclosure

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 399-y of the general business |aw, as added by
chapter 495 of the laws of 1999, is amended to read as foll ows:

S 399-y. Automated teller machine fee disclosure. 1. For the purposes
of this section, "autonated teller nachine operator” shall mnean any
person who: (a) operates an automated teller machine at which consuners
may make financial transactions, including but not limted to deposits,
wi t hdrawal s, bal ance inquiries, and | oan paynents; and (b) is not the

financial institution which holds the account accessed by the consumer
to nmake the financial transaction.
2. No automated teller machine operator shall inpose a fee on a

consuner using such machi ne, unless such operator: (a) provides notice
as required by subdivision three of this section; and (b) the consuner
elects to continue to effect a financial transaction after receiving
such noti ce.

3. [(a) The autonated teller nachine operator shall post a sign or
warning in a promnent and conspi cuous |ocation on or at the autonated
tell er machine at which the financial transaction is initiated by the
consuner. Such sign shall clearly state: (i) that a fee is inposed for
the use of such machine; and (ii) the anount of such fee.

(b)] The autonmated teller machi ne operator shall [al so] provide notice
on the screen of the automated teller nachine or on a paper issued from
such machine after the financial transaction is initiated, but before
the consuner is irrevocably conmtted to conpleting the transaction.
Such notice shall clearly state: (i) that a fee is inposed for the use
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of such machine; (ii) the anobunt of such fee; and (iii) that the consum
er may cancel such transaction w thout being assessed a fee.

4. (a) Any automated teller machi ne operator who fails to conply with
the requirenents of this section shall be assessed a civil penalty not
to exceed two hundred fifty dollars per transaction.

(b) If the notice required pursuant to subdivision three of this
section has been [posted] PROVIDED by an autonated teller nmachi ne opera-
tor and such notice is subsequently renoved, damaged, or altered by any
person other than such operator, the operator shall have no liability
for a failure to conply with subdivision three of this section

S 2. This act shall take effect imediately.



