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STATE OF NEW YORK

5838
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
March 7, 2013

Introduced by M of A GARBARINO -- read once and referred to the
Committee on Corporations, Authorities and Conm ssions

AN ACT to anend the cooperative corporations |aw and the executive |aw,
in relation to providing for the resolution of disputes between the
board of directors of residential cooperative corporations and a
shareholder to be determned by a hearing officer appointed by the
attorney general

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The cooperative corporations |aw is amended by addi ng a new
section 78 to read as foll ows:

S 78. DISPUTES TO BE HEARD BY ATTORNEY GENERAL; RESI DENTI AL COOPER-
ATI VE. A SHAREHOLDER I N A COOPERATI VE CORPORATI ON WHI CH OANS RESI DENTI AL
REAL PROPERTY MAY APPEAL ANY DECI SI ON BY SUCH CORPORATION' S BOARD OF
DI RECTORS TO A HEARI NG OFFI CER APPO NTED BY THE ATTORNEY GENERAL PURSU
ANT TO SUBDI VI SI ON SI XTEEN OF SECTI ON SI XTY- THREE OF THE EXECUTI VE LAW
A HEARING UPON SUCH APPEAL SHALL BE HEARD W THI N SI XTY DAYS OF THE
FI LI NG THEREOF W TH THE DEPARTMENT OF LAW W TH NOTICE TO THE BOARD OF
DI RECTORS. THE HEARI NG OFFI CER SHALL PROVI DE EACH PARTY AN OPPORTUNI TY
TO BE HEARD AND RENDER FI NAL DETERM NATI ON BASED ON THE EVIDENCE AND
TESTI MONY PRESENTED AT THE HEARI NG

S 2. Section 63 of the executive |law is anmended by addi ng a new subdi -
vision 16 to read as foll ows:

16. ESTABLI SH AN APPEALS PROCESS FOR THE DETERM NATI ON OF DI SPUTES
BETWEEN SHAREHOLDERS AND THE BOARDS OF DI RECTORS OF COOPERATIVE CORPO
RATI ONS PURSUANT TO SECTION SEVENTY-EIGHT OF THE COOPERATI VE CORPO
RATI ONS LAW THE ATTORNEY GENERAL SHALL APPO NT AND EMPONER SUCH HEARI NG
OFFI CERS AS SHALL BE NECESSARY TO HEAR AND DETERM NE SUCH APPEALS.

S 3. This act shall take effect imedi ately, except that section one
of this act shall take effect on the first of January next succeedi ng
the date on which it shall have beconme a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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