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STATE OF NEW YORK

5622
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
March 4, 2013

Introduced by M of A ENGEBRICGHT -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax |aw and the state finance law, in relation to
creating the boat |aunch preservation act and establishing the dedi-
cated boat | aunch site fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Short title. This act shall be known and may be cited as
the "boat | aunch preservation act".

S 2. Legislative intent. The | egislature hereby finds that the water-
ways of this great state have al ways been a vital source of economc
activity. The legislature further finds that although the economc
activity found on today's waterways have nore to do with recreationa
boati ng than shipping, it still remains an inportant factor in the
econonmic health of +the state. It has been found that upwards of one
percent of the gasoline consuned within the state of New York is used to
power vessels traveling on our waterways. It is the intent of the |egis-
| ature that the taxes collected on such boating gasoline be used to keep
our waterways a viable resource for the next century of New Yorkers.

S 3. Subdivision 2 of section 289-e of the tax |aw, as added by chap-
ter 329 of the laws of 1991, is anended to read as foll ows:

2. Al taxes, interest, penalties and fees collected or received by
the conmi ssioner [of taxation and finance after March thirty-first,
ni neteen hundred ninety-three] under the taxes inposed by section two
hundred ei ghty-four of this article AFTER MARCH THI RTY-FI RST, N NETEEN
HUNDRED NI NETY- THREE AND BEFORE APRI L FI RST, TWO THOUSAND FOURTEEN shal
be deposited in the dedicated highway and bridge trust fund and di sposed
of pursuant to section eighty-nine-b of the state finance |aw, AND ON
AND AFTER APRI L FI RST, TWDO THOUSAND FOURTEEN, ONE PERCENT OF SUCH TAXES,
| NTEREST, PENALTIES AND FEES, BUT NOT MORE THAN FIVE MLLION DOLLARS
EACH STATE FI SCAL YEAR, SHALL BE DEPCSI TED | N THE DEDI CATED BOAT LAUNCH

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD09436- 01- 3



Co~NOoOUIT~hWNE

A. 5622 2

SI TE FUND AND DI SPOSED OF PURSUANT TO SECTI ON NI NETY- TWO- GG OF THE STATE
FI NANCE LAW AND THE REMAI NI NG AMOUNT SHALL BE DEPCSI TED IN THE DEDI -
CATED H GHWAY AND BRI DGE TRUST FUND AND DI SPOSED OF PURSUANT TO SECTI ON
El GHTY- Nl NE- B OF THE STATE FI NANCE LAW

S 4. The state finance |law is anended by addi ng a new section 92-gg to
read as foll ows:

S 92-GG DEDI CATED BOAT LAUNCH SITE FUND. 1. THERE | S HEREBY ESTAB-
LI SHED IN THE JO NT CUSTODY OF THE STATE COVPTROLLER AND COWM SSI ONER OF
TAXATI ON AND FI NANCE A SPECI AL FUND TO BE KNOWN AS THE " DEDI CATED BOAT
LAUNCH SI TE FUND".

2. MONEYS |IN THE DEDI CATED BOAT LAUNCH SI TE FUND SHALL BE KEPT SEPA-
RATELY FROM AND SHALL NOT BE COW NGLED W TH ANY OTHER MONEYS.

3. THE DEDI CATED BOAT LAUNCH SI TE FUND SHALL CONSIST OF THE MONEYS
REQUI RED TO BE DEPOSI TED THEREI N PURSUANT TO THE PROVI SI ONS OF SUBDI VI -
SI ON TWD OF SECTI ON TWO HUNDRED EI GHTY-NI NE-E OF THE TAX LAW AND ANY
OTHER MONEYS APPROPRI ATED THERETO.

4. THE MONEYS |N SUCH FUND SHALL BE APPROPRI ATED BY THE LEGQ SLATURE
AND DI SBURSED FOR COSTS | NCURRED FOR THE DESI GN, CONSTRUCTI ON, MAI NTE-
NANCE AND | MPROVEMENT OF STATE AND MUNI Cl PALLY OANED BOAT LAUNCHI NG
SI TES OR BOAT ACCESS SI TES. DI SBURSEMENTS FROM SUCH FUND SHALL BE MADE
UPON THE AUDI T AND WARRANT OF THE STATE COWVPTROLLER.

5. THE COWTROLLER SHALL |INVEST THE MONEYS OF THE DEDI CATED BOAT
LAUNCH SI TE FUND PURSUANT TO SECTI ON NI NETY- El GHT-A OF THI' S ARTI CLE. ANY
| NCOVE EARNED THEREFROM SHALL BE ADDED TO AND BECOVE PART OF THE FUND.

6. THE COVPTROLLER SHALL ANNUALLY ON OR BEFORE JANUARY FI RST, ISSUE A
REPORT LISTING THE PRINCIPAL |IN, EARNED | NCOVE ON AND EARNED | NCOVE
ACCRUED TO PRI NCI PAL OF THE FUND. A COPY OF SUCH REPORT SHALL BE TRANS-
M TTED TO THE DI RECTOR OF THE DI VI SI ON OF BUDGET, THE CHAI R AND RANKI NG
M NORI TY MEMBER OF THE SENATE FI NANCE COVM TTEE, AND THE CHAI R AND RANK-
I NG M NORI TY MEMBER OF THE ASSEMBLY WAYS AND MEANS COWM TTEE.

S 5. This act shall take effect immediately.



