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Introduced by M of A TED SCO -- Multi-Sponsored by -- M of A MKEV-
| TT, THIELE -- read once and referred to the Cormmttee on Real Proper-
ty Taxation

AN ACT to anend the real property tax law, in relation to eligibility of
property owned jointly by senior citizens and non-senior citizens for
t he enhanced STAR exenption

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (i) of paragraph (a) of subdivision 4 of
section 425 of +the real property tax |aw, as anended by section 2 of
part E of chapter 83 of the |laws of 2002, is anended to read as foll ows:

(i) [AIl] AT LEAST ONE of the owners nust be at |east sixty-five years
of age or older as of the date specified [herein, or in the case of
property owned by husband and wife or by siblings, one of the owners
nmust be at |east sixty-five years of age as of that date and the proper-
ty nmust serve as the primary residence of that owner] IN TH' S SUBPARA-
GRAPH PROVI DED HOAEVER, THAT NOTW THSTANDI NG ANY | NCONSI STENT PROVI SI ON
OF THI' S SECTI O\, THE EXEMPTI ON PROVIDED FOR IN TH'S SECTION SHALL BE
PROPORTI ONED BETWEEN OR AMONG OANERS WHO ARE AT LEAST Sl XTY- FI VE YEARS
OF AGE AND OMNERS WHO ARE LESS THAN SI XTY-FI VE YEARS OF AGE IN THE SAME
PROPORTION AS THE OWERSH P I N THE PROPERTY | S PROPORTI ONED. For the
two thousand--two thousand one school year, eligibility for t he
exenption shall be based upon age as of Decenber thirty-first, two thou-
sand. For each subsequent school year, the applicable date shall be
advanced by one year.

S 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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