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Introduced by M of A ENGEBRICGHT -- read once and referred to the
Committee on Hi gher Educati on

AN ACT to anend the education law, in relation to prohibiting account-
ants from providing financial or accounting services to certain corpo-
rations audited by such accountant

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |law is anmended by adding a new section 7411
to read as foll ows:

S 7411. PROH BI TION. NO CERTI FI ED PUBLI C ACCOUNTANT, PUBLI C ACCOUNT-
ANT, OR EMPLOYEE, PARTNER OR ASSCOCI ATE OF SUCH ACCOUNTANT SHALL PROVI DE
ACCOUNTI NG SERVI CES, OTHER THAN THE PROVI SION OF AN AUDI T, TO ANY CORPO-
RATION, THE SHARES OR BONDS OF WHI CH ARE PUBLI CLY TRADED, UPON WHI CH
SUCH ACCOUNTANT HAS CONDUCTED AN AUDIT WTHI N THE PREVI QUS FIVE YEARS
THE BOARD OF REGENTS SHALL PROMULGATE ANY RULES AND REGULATI ONS NECES-
SARY TO | MPLEMENT THI' S SECTI ON

S 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a law, provided that any rules and regulations
necessary to inplement the provisions of this act on its effective date
are authorized and directed to be promul gated on or before such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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