Co~NOoOUI~,WNE

STATE OF NEW YORK

3727
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
January 28, 2013

Introduced by M of A WEI SENBERG COLTON, BENEDETTO, MARKEY, JAFFEE,
ZEBROWASKI , CASTRO, PERRY, TITUS, HOOPER -- Milti-Sponsored by -- M of
A. BARRON, BOYLAND, BROOK- KRASNY, GALEF, MAI SEL, MDONOUGH, MKEVITT,
RAI A, RIVERA, ROBINSON, RUSSELL, SALADI NO SCH MEL, TH ELE -- read
once and referred to the Committee on | nsurance

AN ACT to anend the insurance law, in relation to requiring insurers to
refund or credit to the insured a percentage of the prem uns paid,
after they receive a non-renewal notice for honmeowners insurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by addi ng a new section 3430-a
to read as foll ows:

S 3430-A. RICGHT OF I NSURED UPON NOTI CE OF NO\- RENEWAL OF HOVEOMNNER' S
| NSURANCE. (A) THE SUPERI NTENDENT SHALL CAUSE THE | NSURER TO REFUND OR
CREDIT ANY |INSURED WHO HAS RECEI VED A NOTI CE OF NON- RENEWAL FROM THE
| NSURER FOR HOVEOAWNER' S | NSURANCE, | NCLUDI NG FI RE | NSURANCE OR FI RE AND
EXTENDED COVERAGE | NSURANCE, OTHER THAN FROM THE NEW YORK PROPERTY
| NSURANCE UNDERWRI TI NG ASSOCI ATI ON, FOR A PERCENTAGE OF THE PREM UMB
PAI D FOR THE NUMBER OF YEARS A CLAI M WAS NOT MADE, PROVI DED, HOWEVER THE
INSURED' S NON- RENEWAL NOTICE WAS BASED SOLELY ON THE GEOGRAPHI CAL
LOCATI ON OF THE PROPERTY OR RI SKS AND NOT BASED ON ANY CLAIM OR CLAI M5
MADE BY THE | NSURED.

(B) THE SUPERI NTENDENT SHALL PROMULGATE RULES AND REGULATI ONS REGARD-
| NG THE MANNER AND PERCENTAGE I N WH CH PREM UMs ARE TO BE REFUNDED OR
CREDI TED.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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