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STATE OF NEW YORK

3531
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
January 28, 2013

Introduced by M of A SIMMNONTZ -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a personal
income tax credit for the cost of health insurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (c-2) to read as foll ows:

(C-2) HEALTH |NSURANCE CREDIT. (1) FOR TAXABLE YEARS BEGQ NNI NG ON OR
AFTER JANUARY FI RST, TWDO THOUSAND THI RTEEN, A TAXPAYER SHALL BE ALLOWED
A CREDI T, TO BE COVMPUTED AS PROVIDED I N TH S SUBSECTI ON, AGAI NST THE TAX
| MPOSED PURSUANT TO SECTI ON SI X HUNDRED ONE OF THI S PART. THE AMOUNT OF
THE CREDI T SHALL BE THE AMOUNT OF PREM UMS PAID BY THE TAXPAYER OR
TAXPAYERS FILING JO NTLY FOR THE PROVI SI ON OF HEALTH | NSURANCE FOR THE
TAXPAYER, H S OR HER SPOUSE AND DEPENDANTS. SUCH CREDI T SHALL NOT EXCEED
El GHT HUNDRED DOLLARS FOR THE PROVISION OF HEALTH |INSURANCE FOR A
TAXPAYER, EIGHT HUNDRED DOLLARS FOR THE PROVI SI ON OF HEALTH | NSURANCE
FOR A TAXPAYER S SPOUSE, AND FOUR HUNDRED DOLLARS FOR THE PROVI SION OF
HEALTH | NSURANCE FOR EACH DEPENDENT UNDER THE AGE OF El GHTEEN YEARS. THE
TOTAL CREDI T AUTHORI ZED PURSUANT TO THI' S SUBSECTI ON SHALL NOT EXCEED TWO
THOUSAND FOUR HUNDRED DOLLARS | N ANY TAXABLE YEAR.

(2) THE PROVI SIONS OF THI' S SUBSECTI ON SHALL NOT APPLY TO ANY PAYMENTS
REQUI RED TO BE MADE FOR THE PROVI SI ON OF MEDI CAL ASSI STANCE PURSUANT TO
THE FEDERAL SOCI AL SECURI TY ACT.

(3) IN NO EVENT SHALL THE AMOUNT OF THE CREDI T PROVIDED BY TH S
SUBSECTI ON EXCEED THE TAXPAYER S TAX FOR THE TAXABLE YEAR. HOWEVER, |IF
THE AMOUNT OF CREDI T OTHERW SE ALLOMABLE PURSUANT TO THI S SUBSECTI ON FOR
ANY TAXABLE YEAR RESULTS | N SUCH EXCESS AMOUNT, ANY AMOUNT OF CREDI T NOT
DEDUCTIBLE |IN SUCH TAXABLE YEAR MAY BE CARRI ED OVER TO THE FOLLOW NG
YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S TAX FOR SUCH YEAR
OR YEARS.

S 2. This act shall take effect immediately and shall apply to taxable
years conmenci ng on and after January 1, 2013.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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