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I ntroduced by M of A ORTIZ, CLARK, M LLMAN, ROBINSQN, COOK, O DONNELL,
GALEF -- Milti-Sponsored by -- M of A CAH LL, FARRELL, GOITFRI ED,
HOOPER, JACOBS, MAGEE, PEOPLES- STOKES -- read once and referred to the
Commi ttee on Consuner Affairs and Protection

AN ACT to anend the general business law, in relation to expiration of
gift certificates

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
396-ii to read as follows:

S 396-11. GFT CERTIFICATES. 1. |IT SHALL BE UNLAWFUL FOR ANY PERSON,
FIRM  PARTNERSHI P, ASSOCI ATI ON OR CORPORATI ON TO SELL G FT CERTI FI CATES
OR | SSUE STORE CREDI TS TO A CONSUMER CONTAI NI NG AN EXPI RATI ON DATE. ANY
G FT CERTI FI CATE SOLD OR STORE CREDI T | SSUED AFTER THE EFFECTI VE DATE OF
THI'S SECTI ON, WHI CH CONTAI NS AN EXPI RATI ON DATE, SHALL BE REDEEMABLE | N
CASH FOR I TS CASH VALUE, OR SUBJECT TO REPLACEMENT WTH A NEW dFT
CERTI FI CATE AT NO COST TO THE CONSUMER.

2. THE PROVI SIONS OF THI S SECTI ON SHALL NOT APPLY TO G FT CERTI FI CATES
OR STORE CREDITS DISTRIBUTED TO A CONSUVER FOR PROMOTI ONAL PURPOSES
W THOUT ANY MONEY OR OTHER THI NG OF VALUE BEING G VEN I N EXCHANGE FOR
THE G FT CERTI FI CATE OR | SSUANCE OF STORE CREDI TS BY THE CONSUMER.

S 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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