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Introduced by M of A WRIGHT -- read once and referred to the Commttee
on Corporations, Authorities and Conmm ssions

AN ACT to anend the public authorities law, in relation to the ownership
status of transit facilities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1203 of the public authorities law is anended by
addi ng a new subdivision 8 to read as fol |l ows:

8. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW UPON THE CONVEYANCE OF
THE TRANSI T FACI LI TIES | N ACCORDANCE W TH THI S SECTI ON, WHETHER BY DEED
LEASE, LI CENSE OR OTHER ARRANGEMENT, THE AUTHORI TY SHALL BE DEEMED THE
SOLE OMER OF SUCH FACILITIES WTH RESPECT TO ALL OBLI GATI ONS AND
LI ABI LI TIES | MPOSED BY LAW ON PROPERTY OWNERS

S 2. Section 1203-a of the public authorities law is anended by addi ng
a new subdivision 12 to read as foll ows:

12. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW UPON THE CONVEYANCE OF
ANY OWNI BUS LI NE ACQUI RED BY THE CI TY TO THE SUBSI DI ARY CORPORATION IN
ACCORDANCE W TH THI' S SECTI ON, THE SUBSI DI ARY CORPORATI ON SHALL BE DEEMED
THE SOLE OWER OF SUCH FACI LI TIES WTH RESPECT TO ALL OBLI GATI ONS AND
LI ABI LI TIES | MPOSED BY LAW ON PROPERTY OWNERS

S 3. This act shall take effect imediately and shall apply to al
matters arising on or after such effective date and to all matters pend-
ing on such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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