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AN ACT in relation to authorizing the assessor of a special assessing
unit wholly contained within a city to linmt assessnent increases
attributable to or inprovenents to class two property identified as
Bl ock No. 2041, Lot No. 37 on the tax map for the borough of Manhattan

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notwi thstanding any provision of lawto the contrary, the
assessor in any special assessing unit wholly contained within a city,
shall not increase the assessnent of property identified as Bl ock No.
2041, Lot No. 37 on the tax map for the borough of Manhattan, classified
in class two which property has fewer than eleven residential units,
with respect to any increase in value attributable to additions to or
i nprovenents of such property that were not reflected in the 2005
assessment roll or any subsequent assessnment roll, by nore than one-
third of the ampbunt that such assessnment would increase, in the absence
of this act, with respect to any increase in value attributable to addi-
tions to or inprovenents of such property that were not reflected on the
2005 assessnent roll or any subsequent assessnent roll. Notw thstanding
t he provisions of subdivision 5 of section 1805 of the real property tax
law, the remainder of the increase in value attributable to such addi -
tions or inprovenents that were not reflected on the 2005 assessnent
roll or any subsequent assessnent roll shall be subject to the limta-
tions on increases provided in subdivision 2 of section 1805 of the rea
property tax |aw

S 2. This act shall take effect immediately and shall apply to assess-
ment rolls conpleted in 2005 and thereafter; provided, however, that the
assessor or such other local official having custody and control of the
assessment roll is hereby authorized to revise the final assessnment rol
in accordance wth the provisions of this act and the comm ssioner of
finance of the city of New York is hereby authorized to take such other
actions as may be necessary to inplenent the provisions of this act.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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