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STATE OF NEW YORK

2352
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
January 14, 2013

Introduced by M of A  SCARBOROUGH -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a returning
heroes tax credit for businesses that hire veterans returning from war

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210 of the tax law is anmended by adding a new
subdi vision 46 to read as foll ows:

46. RETURNING HEROES TAX CREDIT. (A) CGENERAL. A TAXPAYER SHALL BE
ALLONED A CREDIT, TO BE COWUIED AS PROVIDED IN TH'S SUBDI VI SI ON,
AGAINST THE TAX |IMPCSED BY THI'S ARTICLE FOR EACH VETERAN OR WOUNDED
VETERAN HI RED DURI NG A TAXABLE YEAR, PROVIDED THAT SUCH VETERAN OR
WOUNDED VETERAN | S EMPLOYED FOR THI RTY- FI VE HOURS OR MORE PER WEEK AND
REMAI NS | N THE EMPLOY OF SUCH TAXPAYER FOR TWELVE MONTHS OR MORE.

(B) AMOUNT OF CREDIT. A CREDI T AUTHORI ZED BY THI S SECTI ON SHALL EQUAL
TWO THOUSAND FOUR HUNDRED DOLLARS PER H RED SHORT- TERM UNEMPLOYED VETER-
AN, FOUR THOUSAND EI GHT HUNDRED DCOLLARS PER HI RED LONG TERM UNEMPLOYED
VETERAN, FOUR THOUSAND EI GHT HUNDRED DOLLARS PER HI RED SHORT- TERM UNEM
PLOYED WOUNDED VETERAN AND NI NE THOUSAND SI X HUNDRED DOLLARS PER HI RED
LONG TERM UNEMPLOYED VETERAN BUT SHALL NOT EXCEED FIFTEEN THOUSAND
DOLLARS.

(O CARRYOVERS. THE CREDIT ALLOAED UNDER THI'S SUBDI VI SI ON MAY BE
CLAI MED AND | F NOT FULLY USED IN THE INI TIAL YEAR FOR WHHCH THE CRED T
| S CLAI MED MAY BE CARRI ED OVER, I N ORDER, TO EACH OF THE FI VE SUCCEEDI NG
TAXABLE YEARS. THE CREDI T AUTHORI ZED BY THI S SUBDI VI SI ON MAY NOT BE USED
TO REDUCE THE TAX LI ABILITY OF THE CREDI T CLAI MANT BELOW ZERO.

(D) DEFINITIONS. AS USED IN TH S SUBDI VI SI ON, THE FOLLON NG TERMS
SHALL HAVE THE FOLLOW NG MEANI NGS:

(1) "LONG TERM UNEMPLOYED' SHALL MEAN A VETERAN, AS DEFINED PURSUANT
TO SUBPARAGRAPH (I111) OF TH S PARAGRAPH, THAT HAS BEEN UNEMPLOYED FOR
LONGER THAN SI X MONTHS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(1l) "SHORT- TERM UNEMPLOYED' SHALL MEAN A VETERAN, AS DEFI NED PURSUANT
TO SUBPARAGRAPH (I11) OF TH S PARAGRAPH, THAT HAS BEEN UNEMPLOYED FOR
LONGER THAN FOUR WEEKS, BUT NO LONGER THAN S| X MONTHS.

(1'11) "VETERAN' SHALL MEAN A PERSON WHO SERVED I N THE ACTI VE M LI TARY,
NAVAL, OR AIR SERVICE DURING A PERIOD OF WAR, OR WHO WAS A RECI PI ENT OF
THE ARMED FORCES EXPEDI TI ONARY MEDAL, NAVY EXPEDI TI ONARY MEDAL, MARI NE
CORPS EXPEDI TI ONARY MEDAL, OR GLOBAL WAR ON TERRORI SM EXPEDI TI ONARY
MEDAL, AND WHO WAS DI SCHARGED OR RELEASED THEREFROM UNDER HONORABLE
CONDI TI ONS.

(1V) "WOUNDED VETERAN' SHALL MEAN A VETERAN, AS DEFI NED PURSUANT TO
SUBPARAGRAPH (I11) OF THI S PARAGRAPH, WHO SUSTAI NED A SERVI CE CONNECTED
DI SABI LITY AS CERTIFIED BY THE FEDERAL VETERAN S ADM NI STRATI ON OR THE
UNI TED STATES DEPARTMENT OF DEFENSE, WHERE SUCH DI SABI LI TY WAS | NCURRED
IN THE LINE OF DUTY I N ACTI VE M LI TARY, NAVAL OR Al R SERVI CE.

S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xxxv) to read as
fol | ows:

( XXXV) RETURNI NG VETERAN TAX COSTS UNDER SUBDI VI SI ON
CREDI T UNDER SUBSECTI ON (W) FORTY- SI X OF SECTI ON
TWO HUNDRED TEN

S 3. Section 606 of the tax law is anmended by addi ng a new subsection
(vv) to read as follows:

(W) RETURNI NG HERCES TAX CREDIT. (1) GENERAL. A TAXPAYER SHALL BE
ALLOANED A CREDI T, TO BE COWPUTED AS PROVIDED IN TH S SUBSECTI ON, AGAI NST
THE TAX |IMPCSED BY THI'S ARTICLE FOR EACH VETERAN OR WOUNDED VETERAN
H RED DURI NG A TAXABLE YEAR, PROVIDED THAT SUCH VETERAN OR WOUNDED
VETERAN |S EMPLOYED FOR THI RTY- FI VE HOURS OR MORE PER WEEK AND REMAI NS
IN THE EMPLOY OF SUCH TAXPAYER FOR TWELVE MONTHS OR MORE.

(2) AMOUNT OF CREDIT. A CREDI T AUTHORI ZED BY THI S SECTI ON SHALL EQUAL
TWO THOUSAND FOUR HUNDRED DOLLARS PER H RED SHORT- TERM UNEMPLOYED VETER-
AN, FOUR THOUSAND EI GHT HUNDRED DCOLLARS PER HI RED LONG TERM UNEMPLOYED
VETERAN, FOUR THOUSAND EI GHT HUNDRED DOLLARS PER HI RED SHORT- TERM UNEM
PLOYED WOUNDED VETERAN AND NI NE THOUSAND SI X HUNDRED DOLLARS PER HI RED
LONG TERM UNEMPLOYED VETERAN BUT SHALL NOT EXCEED FIFTEEN THOUSAND
DOLLARS.

(3) CARRYOVERS. THE CREDIT ALLOAED UNDER THI'S SUBSECTI ON MAY BE
CLAI MED AND | F NOT FULLY USED IN THE INI TIAL YEAR FOR WHHCH THE CRED T
| S CLAI MED MAY BE CARRI ED OVER, I N ORDER, TO EACH OF THE FI VE SUCCEEDI NG
TAXABLE VYEARS. THE CREDI T AUTHORI ZED BY THI S SUBSECTI ON MAY NOT BE USED
TO REDUCE THE TAX LI ABILITY OF THE CREDI T CLAI MANT BELOW ZERO.

(4) DEFINITIONS. AS USED IN TH S SUBSECTI ON, THE FOLLOW NG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS:

(A) "LONG TERM UNEMPLOYED' SHALL MEAN A VETERAN, AS DEFINED PURSUANT
TO SUBPARAGRAPH (C) OF TH'S PARAGRAPH, THAT HAS BEEN UNEMPLOYED FOR
LONGER THAN SI X MONTHS.

(B) " SHORT- TERM UNEMPLOYED' SHALL MEAN A VETERAN, AS DEFI NED PURSUANT
TO SUBPARAGRAPH (C) OF TH'S PARAGRAPH, THAT HAS BEEN UNEMPLOYED FOR
LONGER THAN FOUR WEEKS, BUT NO LONGER THAN S| X MONTHS.

(© "VETERAN' SHALL MEAN A PERSON WHO SERVED IN THE ACTIVE M LI TARY,
NAVAL, OR AIR SERVICE DURING A PERIOD OF WAR, OR WHO WAS A RECI PI ENT OF
THE ARMED FORCES EXPEDI TI ONARY MEDAL, NAVY EXPEDI TI ONARY MEDAL, MARI NE
CORPS EXPEDI TI ONARY MEDAL, OR GLOBAL WAR ON TERRORI SM EXPEDI TI ONARY
MEDAL, AND WHO WAS DI SCHARGED OR RELEASED THEREFROM UNDER HONORABLE
CONDI TI ONS.

(D) "WOUNDED VETERAN' SHALL MEAN A VETERAN, AS DEFI NED PURSUANT TO
SUBPARAGRAPH (C) OF THI S PARAGRAPH, WHO SUSTAINED A SERVICE CONNECTED
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DI SABI LITY AS CERTIFIED BY THE FEDERAL VETERAN S ADM NI STRATI ON OR THE
UNI TED STATES DEPARTMENT OF DEFENSE, WHERE SUCH DI SABI LI TY WAS | NCURRED
IN THE LINE OF DUTY IN THE ACTI VE M LI TARY, NAVAL OR Al R SERVI CE

S 4. This act shall take effect immediately and shall apply to taxable
years begi nning on or after January 1, 2014.



