Co~NOUITR~hWNE

STATE OF NEW YORK

S. 2034 A. 2080
2013- 2014 Regul ar Sessi ons
SENATE- ASSEMBLY
( PREFI LED)
January 9, 2013

I N SENATE -- Introduced by Sen. LAVALLE -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Conmttee on Housi ng,
Construction and Comrunity Devel opnent

I N ASSEMBLY -- Introduced by M of A TH ELE -- read once and referred
to the Committee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to exenptions for
i nprovenents to real property neeting certification standards for
green buil di ngs

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 470 of the real property tax |aw,
as added by chapter 188 of the laws of 2012, is anended to read as
fol | ows:

2. Such real property, or portion thereof, which is certified under a
LEED certification standard for the categories of certified, silver,
gold or platinumas neeting green building standards, as deternined by a
LEED accredited professional shall be exenpt as provided bel ow for the
respecti ve percentages provided that A MJUNI Cl PAL CORPORATI ON MAY ESTAB-
LISH A MAXI MUM EXEMPTI ON AMOUNT IN I TS LOCAL LAW ORDI NANCE OR RESCL-
UTI ON, AND PROVI DED FURTHER, a copy of the LEED certification for a
qualified category is filed with the assessor's office and is approved
by the assessor as neeting the requirenents of this section and the
muni ci pal corporation's local Ilaw, ordinance or resolution. Such
exenption shall be to the extent of any increase in assessed value
resulting fromthe construction or reconstruction of a property neeting
LEED certification.

LEED EXEMPTI ON
YEAR CERTI FI ED SI LVER GOLD PLATI NUM
1 100% 100% 100%

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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