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Committee on Ways and Means

AN ACT to anend the tax law, in relation to requiring cash transactions
in excess of ten thousand dollars to be reported to the conm ssioner
of taxation and finance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax Ilaw is anended by adding a new section 171-v to
read as foll ows:

S 171-V. RETURNS RELATI NG TO CASH RECEI VED I N A TRADE OR BUSI NESS. (1)
ANY PERSON ENGAGED IN A TRADE OR BUSINESS WHO, IN THE COURSE OF SUCH
TRADE OR BUSINESS RECEI VES MORE THAN TEN THOUSAND DOLLARS I N CASH IN A
SI NGLE TRANSACTI ON, OR I N TWO OR MORE RELATED TRANSACTI ONS SHALL W THI N
TH RTY DAYS OF THE RECEI PT THEREOF FI LE A RETURN W TH THE COWM SSI ONER
CONTAI NI NG:

(A) THE NAVE, ADDRESS AND SOCI AL SECURI TY NUMBER, OR TAX | DENTI FI CA-
TION NUMBER WHERE DI FFERENT, OF THE PERSON FROM WHOM THE CASH WAS
RECEI VED,

(B) THE AMOUNT OF THE CASH RECEI VED, AND

(C) THE DATE AND NATURE OF THE TRANSACTI ON.

(2) FOR PURPOSES OF THIS SECTION, THE TERM "CASH' SHALL | NCLUDE
FOREI GN CURRENCY.

(3) THE COW SSI ONER SHALL PRESCRI BE SUCH FORVMS WHI CH ARE NECESSARY TO
EFFECT THE PROVI SIONS OF THI' S SECTI ON.

(4) EVERY PERSON REQUI RED TO MAKE A RETURN UNDER THI S SECTI ON SHALL
FURNI SH TO EACH PERSON WHOSE NAME | S REQUI RED TO BE SET FORTH IN SUCH
RETURN A COPY OF SUCH RETURN.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law and shall apply to all
transactions occurring on and after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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