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STATE OF NEW YORK

128
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 9, 2013

Introduced by M of A CUSICK, TITONE, MALLIOTAKIS -- read once and
referred to the Conmmttee on Econom c Devel opnment

AN ACT to anend the general nunicipal law and the tax law, in relation
to enacting the New York state green econom c devel opnent zones act

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and may be cited as the "New York
state green econom c devel opnent zones act".
S 2. The general nmunicipal law is anmended by adding a new article 18-D
to read as foll ows:
ARTI CLE 18-D
GREEN ECONOM C DEVELOPMENT ZONES

SECTI ON 974. SHORT TI TLE.
974- A. LEGQ SLATI VE FI NDI NGS AND DECLARATI ON.
974-B. DEFI NI TI ONS.
974-C. RESPONSI BI LI TIES OF THE COWM SSI ONER

S 974. SHORT TITLE. TH S ARTI CLE SHALL BE KNOMN AND MAY BE ClI TED AS
THE "NEW YORK STATE GREEN ECONOM C DEVELOPMENT ZONES ACT".

S 974-A.  LEQ SLATI VE FI NDI NGS AND DECLARATI ON. IT 1S HEREBY FOUND
AND DECLARED THAT THERE EXI STS WTH N THE STATE THE NEED TO STI MULATE
EMPLOYMENT AND MORE EFFI CI ENT TRANSPORTATI ON BY UTI LI ZI NG THE EMERG NG
GREEN TECHNOLOGY THAT W LL REDUCE THE QUTPUT OF CARBON I N THE ATMOSPHERE
OF THE STATE, |MPROVE THE STATE S ENVI RONMENTAL QUALI TY OF LI FE AND
GENERAL HEALTH OF THE RESI DENTS. THI S NEED REQUI RES THE STATE GOVERNMENT
TO TARGET AREAS FOR EXTRAORDI NARY ECONOM C DEVELOPMENT PROGRAMS | N ORDER
TO STI MULATE PRI VATE | NVESTMENT, PRI VATE BUSI NESS DEVELOPMENT AND JOB
CREATION. IT IS THE PUBLI C POLI CY OF THE STATE TO OFFER SPECI AL | NCEN-
TI VES AND ASS|I STANCE THAT WLL PROMOTE THE DEVELOPMENT OF NEW GREEN
BUSI NESSES AND THE EXPANSI ON OF EXI STI NG BUSI NESSES W THI N PRE- DESI GNAT-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ED AREAS AND TO DO SO W THOUT ENCOURAG NG THE RELOCATI ON OF BUSI NESS
I NVESTMENT FROM OTHER AREAS OF THE STATE. |IT IS FURTHER FOUND AND
DECLARED THAT IT IS THE PUBLIC POLICY OF THE STATE TO ACH EVE THESE
GOALS THROUGH THE MJTUAL COOPERATI ON OF ALL LEVELS OF STATE AND LOCAL
GOVERNMENT AND THE BUSI NESS COVMUNI TY.

S 974-B. DEFINITIONS. AS USED IN THIS ARTICLE, THE FOLLON NG TERMS
SHALL HAVE THE FOLLOWN NG MEANINGS UNLESS THE CONTEXT SHALL | NDI CATE
ANOTHER OR DI FFERENT MEANI NG OR | NTENT:

(A) "APPLI CANT" SHALL MEAN THE COUNTY, CITY, TOMN OR VILLAGE SUBM T-
TING AN APPLICATION IN THE MANNER AUTHCORI ZED BY LOCAL LAW FOR DESI G
NATI ON OF AN AREA AS A GREEN ECONOM C DEVELOPMENT ZONE.

(B) "ENTERPRI SE' SHALL MEAN A BUSI NESS ENTERPRI SE THAT |S AUTHORI ZED
TO DO BUSINESS | N THI S STATE AND | S | NDEPENDENTLY OMNED AND OPERATED AND
FOUND TO COVPLY W TH GREEN ECONOM C DEVELOPMENT ZONE CRI TERI A.

(© "GREEN BUSI NESS" SHALL MEAN A BUSI NESS THAT PRI MARI LY OPERATES I N
ONE OR MORE OF FOUR AREAS: PRODUCTI ON, SERVI CE AND REPAI R, RESEARCH AND
DEVELOPMENT AND THE APPLI CATI ON AND | NSTALLATI ON OF GREEN PRODUCTS AND
SERVI CES. A GREEN PRODUCTI ON COMPANY | S A COVMPANY DEALI NG PRI MARI LY W TH
THE MANUFACTURI NG AND DI STRI BUTI ON OF ENERGY EFFI Cl ENCY TECHNOLOG ES AND
GREENHOUSE GAS EM SSI ON REDUCTI ON TECHNOLOG ES. GREEN PRODUCTI ON  COMPA-
NI ES | NCLUDE, BUT ARE NOT LIMTED TO, BI O FUEL DEVELOPMENT, SOLAR PANEL
PRODUCTI ON OR ASSEMBLY, WIND TURBINE PRODUCTION OR ASSEMBLY, CARBON
CAPTURE AND STORAGE MECHANISM  CLEAN FUEL VEH CLES, RENEWABLE ENERGY
DEVELOPMENT, OR ENERGY EFFI Cl ENCY TECHNOLOQ ES. GREEN PRODUCTI ON  SHALL
ALSO | NCLUDE, BUT SHALL NOT BE LIMTED TO, THE FOLLON NG (1) GREEN
HOUSE EM SSI ON REDUCTI ON TECHNOLOG ES; (2) THE ASSEMBLY OF ESSENTI AL
COVPONENTS FOR A CLEAN- FUELED VEHI CLE; OR (3) ENERGY EFFI Cl ENCY TECHNOL-
O3 ES; WHERE

(A) "GREENHOUSE GAS EM SSI ON REDUCTI ON TECHNOLOG ES' SHALL MEAN AND
| NCLUDE, BUT NOT BE LIMTED TGO (I) COGENERATI ON TECHNOLOG ES, WH CH
SHALL MEAN ANY ONE OF THE SEVERAL TECHNOLOG ES WHEREI N WASTE HEAT FROM
ON- SI TE ELECTRI CAL GENERATI ON PROCESSES | S RECOVERED TO PROVI DE STEAM OR
HOT WATER TO MEET ON- SI TE NEEDS, SUCH AS HEATI NG AND/ OR Al R CONDI TI ONI NG
AND WHI CH ATTAINS OVERALL SYSTEM EFFICIENCY AS ESTABLISHED BY THE
DEPARTMENT OF ENVI RONMENTAL CONSERVATI ON, CONSI DERI NG BOTH THERMAL AND
ELECTRI CAL PROCESSES TOGETHER; (11) FURNACE AND BO LER REPLACEMENTS AND
RETROFI TS, PROVIDED THAT THE NEW OR RETROFI TTED FURNACES AND BO LERS
SHALL NOT AT ANY TI ME OPERATE ON DI ESEL FUEL W TH SULFUR CONTENT GREATER
THAN 0. 05 PERCENT BY WEIGHT; (I11) THE PRODUCTI ON OF CLEAN- FUELED VEHI -
CLES OR THE CONVERSI ON OF EXI STI NG VEH CLES TO CLEAN- FUELED VEHI CLES;
AND (1V) OTHER MEASURES THAT WLL REDUCE THE DEMAND FOR AND/OR THE
CONSUMPTI ON OF ENERGY | NCLUDI NG FUELS, AS DETERM NED BY THE DEPARTMENT
OF ENVI RONVENTAL CONSERVATI ON W TH THE NEW YORK STATE ENERGY RESEARCH
AND DEVELOPMENT AUTHORI TY;

(B) "CLEAN FUELED VEH CLE" SHALL MEAN ANY MOTCR VEHI CLE AS DEFI NED I N
SECTI ON ONE HUNDRED TWENTY-FI VE OF THE VEHI CLE AND TRAFFIC LAW THAT
USES ELECTRICITY, [INCLUDING ELECTRICITY EITHER STORED OR GENERATED
ON-BOARD, AS I TS PRI MARY MOTI VE FORCE, OR THAT IS FUELED BY NATURAL GAS,
PROPANE, HYDROGEN OR ANY OTHER NON- CARBON PRODUCI NG FUEL,;

(© "ENERGY EFFI Cl ENCY TECHNOLOG ES" SHALL MEAN TECHNOLOQE ES THAT
REDUCE THE CONSUMPTI ON OF ELECTRI CI TY | NCLUDI NG BUT NOT LIMTED TO (1)
REPLACEMENT OF | NEFFI CI ENT LI GHTI NG FI XTURES; (I11) APPLI ANCES AND EQUI P-
MENT THAT MEET ENERGY EFFI Cl ENCY PERFORMANCE STANDARDS AS | DENTIFIED IN
ARTI CLE SIXTEEN OF THE ENERGY LAW AND (I111) OTHER SUCH MEASURES THAT
W LL REDUCE THE DEMAND FOR AND/ OR CONSUMPTI ON OF ELECTRICITY AS DETER-
M NED BY THE NEW YORK STATE ENERGY AND RESEARCH DEVELOPMENT AUTHORI TY;
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(D) "RENEWABLE ENERGY DEVELOPMENT" SHALL MEAN THE PURCHASE AND | NSTAL-
LATION OF TECHNOLOG ES DESI GNED TO CONVERT RENEWABLE ENERGY | NTO ELEC
TRICITY OR OTHER END USES, WHERE RENEWABLE ENERGY SHALL MEAN RENEWABLE
ENERGY RESOURCES AS DEFINED IN SUBDI VI SI ON TWELVE OF SECTI ON 1-103 OF
THE ENERGY LAW

(E) "GREEN SERVICE AND REPAIR'" SHALL MEAN ANY COVPANY THAT DEALS
PRI MARI LY WTH THE PROVI SI ON OF SERVI CES TO OTHER COMPANI ES OR | NDI VI D
UALS IN A SUSTAINABLE OR ENERGY EFFI CI ENT MANNER. GREEN SERVI CE AND
REPAI R COVPANI ES | NCLUDE, BUT ARE NOT LIMTED TO, THOSE OFFERI NG SUCH
SERVI CES AS GREEN ROOFI NG LEED CERTI FI CATI ON AND | NSPECTI ON SERVI CES,
THE GREEN BUI LDI NG | NI TI ATI VE' S GREEN GLOBES SYSTEM USE AND SALE OF LOW
VOC PAINTS, LOW ENERGY RADI ANT FLOORI NG WHI TE, COATED, OR GREEN ROOF
I NSTALLATI ON, RECOVERY AND RECYCLI NG PROCESSI NG, REPLACEMENT OF | NEFFI -
Cl ENT TECHNOLOG ES, CLEAN-FUEL VEH CLE SALES AND REPAIR, ~ COGENERATI ON
TECHNOLOGY | NSTALLATION AND REPAIR, AND GREEN LEGAL AND FI NANCI AL
SERVI CES;

(F) "GREEN RESEARCH AND DEVELOPMENT" SHALL MEAN ANY ENTITY THAT WORKS
PRI MARI LY TO DI SCOVER NEW KNOALEDGE ABOUT GREEN PRODUCTS, PROCESSES, AND
SERVI CES, AND THEN APPLIES THAT KNOALEDGE TO CREATE NEW AND | MPROVED
GREEN PRODUCTS, PROCESSES, AND SERVI CES THAT FILL MARKET NEEDS. GREEN
RESEARCH AND DEVELOPMENT PRQIECTS | NCLUDE, BUT ARE NOT LIMTED TG
STUDI ES | NVOLVI NG | MPROVEMENTS TO RENEWABLE ENERGY TECHNOLOGY, SUSTAI NA-
BLE FARM NG OR LANDSCAPI NG PROCESSES, WATER CONSERVATI ON TECHNOLOG ES,
ENERGY EFFI Cl ENCY TECHNCLOGY | MPROVEMENTS, ALTERNATI VE FUEL DEVELCOPMENT,
COST- BENEFI T ANALYSES OF SUSTAI NABLE PRACTI CES, ENERGY RETURN ON | NVEST-
VENT, GREEN EDUCATI ON OUTREACH, AND URBAN SUSTAI NABI LI TY PRACTI CES; AND

(G "GREEN APPLI CATION AND |INSTALLATION' IS THE ACT OF A PROPERTY
OMER OR TENANT I NSTALLING OR USING A TYPE OF GREEN TECHNOLOGY THAT
RESULTS | N GREENHOUSE GAS EM SSI ON REDUCTI ON OR ANY OTHER ENERGY EFFI -
Cl ENCY TECHNOLOG ES AND SHALL ALSO | NCLUDE CERTAIN WORK PERFORMED BY
NON- MANUFACTURI NG AND  SERVI CE COVWPANIES AS DEFI NED BY THI S SECTI ON.
GREEN APPLI CATI ON AND | NSTALLATI ON I NCLUDES, BUT IS NOI LIMTED TGO
SOLAR PANEL | NSTALLATI ON, COGENERATI ON TECHNOLOGY RETROCFI TTI NG GREEN
ROOF | NSTALLATI ON, LOW FLOW WATER FI XTURE | NSTALLATI ON, CLEAN- FUEL VEHI -
CLE UTI LI ZATI ON, CGREENHOUSE GAS EM SSI ONS REDUCTI ON TECHNOLOGY  UTI LI ZA-
TI ON, ENERGY EFFI Cl ENCY TECHNOLOGY UTI LI ZATI ON, AND LEED CERTI FI CATI ON.

(D) "COW SSI ONER' SHALL MEAN THE COWM SSI ONER OF ECONOM C DEVELOP-
VENT

(E) "GREEN ZONE" SHALL MEAN THE AREA OF STATEN | SLAND DEFI NED BY THE
FOLLON NG AREA BASED ON THE NEW YORK CI TY DEPARTMENT OF CI TY PLANN NG
ZONI NG MAPS: BEGQ NNI NG AT THE | NTERSECTI ON OF THE NORTH SI DE OF THE FOOT
OF THE GOETHALS BRI DGES AND THE US PI ERHEAD AND BULKHEAD LINE;, THENCE
RUNNI NG EASTERLY 3, 214. 78 FEET ALONG AND PARALLEL TO NCORTH SI DE OF THE
GOETHALS BRI DGE EXTENSI ON TO THE CENTERLI NE OF WESTERN AVENUE;, THENCE
RUNNI NG NORTH 93.71 FEET TO THE CENTER LI NE OF GOETHALS ROAD NORTH;
THENCE RUNNI NG EAST 5, 909. 12 FEET ALONG AND PARALLEL TO THE SOUTH SI DE
OF GOETHALS ROAD NORTH TO CENTERLI NE OF SOUTH AVENUE; THENCE RUNNI NG
SOQUTH 433. 81 FEET ALONG AND PARALLEL THE WEST SIDE OF SOQUTH AVENUE TO
THE CENTERLINE OF FAHEY AVENUE, THENCE RUNNI NG EAST 424. 89 FEET ALONG
AND PARALLEL TO THE SOUTH SI DE OF FAHEY AVENUE TO THE CENTERLINE OF
FELTON STREET; THENCE RUNNI NG SOUTH 1, 314. 02 FEET ALONG AND PARALLEL THE
WEST SIDE OF FELTON STREET TO THE CENTERLI NE OF LAMBERTS LANE; THENCE
RUNNI NG SOUTH 790. 62 ALONG THE FELTON STREET LI NE TO THE | NTERSECTI ON OF
GRAHAM AVENUE AND LANDER AVENUE; THENCE RUNNING SOQUTH 3, 413.10 FEET
ALONG AND PARALLEL TO THE WEST SI DE OF GRAHAM AVENUE TO THE CENTERLI NE
OF VI CTORY BOULEVARD; THENCE RUNNI NG SOQUTHEAST 3, 114. 21 ALONG THE WEST
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SIDE OF WVICTORY BOULEVARD TO THE CENTERLI NE OF TRAVI S AVENUE;, THENCE
RUNNI NG EAST 5, 030. 20 FEET ALONG AND PARALLEL THE SOUTH SIDE OF TRAVIS
AVENUE TO THE CENTERLINE OF RICHVOND AVENUE, THENCE RUNNI NG SOUTH
12,265.02 ALONG AND PARALLEL TO THE WEST SI DE OF RI CHMOND AVENUE TO THE
CENTERLI NE OF ARTHUR KI LL ROAD; THENCE RUNNI NG WEST 23, 752. 19 FEET ALONG
AND PARALLEL THE NORTH SIDE OF ARTHUR KILL ROAD TO THE CENTERLINE OF
ELLI S ROAD; THENCE RUNNI NG NORTH 3,571 FEET ALONG THE LINE OF ELLI S ROAD
TO THE PO NT OF THE US Pl ERHEAD AND BULKHEAD LI NE; THENCE RUNNI NG NORTH
47,725. 83 FEET ALONG AND PARALLEL TO THE EAST SIDE OF THE US Pl ERHEAD
AND BULKHEAD LI NE TO THE PO NT AND PLACE OF THE BEG NNI NG

S 974-C. RESPONSI BI LI TIES OF THE COW SSI ONER.  THE COWM SSI ONER SHALL:

(A) PROMULGATE REGULATIONS, | N CONSULTATION W TH THE COW SSI ONER OF
LABOR, FOR PROGRAM EVALUATI ON AND COORDI NATE | MPLEMENTATI ON OF AN EVALU
ATI ON SYSTEM WHI CH IS CAPABLE OF COWPI LI NG AND ANALYZI NG ACCURATE AND
CONSI STENT | NFORMATI ON NECESSARY FOR AN ASSESSMENT OF WHETHER STATUTORY
OBJECTI VES AND CRI TERI A ARE BEI NG MET;

(B) DESI GNATE BUSI NESSES AS MEETI NG THE CRI TERI A OF A GREEN BUSI NESS;
AND

(O REVI EW PERFORMANCE OBJECTI VES AND PROGRESS | N MEETI NG OBJECTI VES.

S 3. Section 210 of the tax law is anended by addi ng a new subdi vi si on
46 to read as foll ows:

46. GREEN ZONE TAX REDUCTION CREDIT. (A) ALLOMNCE OF CREDIT. A
TAXPAYER SHALL BE ALLOWNED A CREDI T AGAI NST THE TAX | MPCSED BY THI S CHAP-
TER. SUCH CREDI T, TO BE COWUTED AS HEREI NAFTER PROVIDED, SHALL BE
ALLONED FOR A QUALIFIED GREEN BUSI NESS W THIN A GREEN ZONE, OR A SOLE
PROPRI ETOR OF A QUALI FI ED GREEN BUSI NESS W THIN A GREEN ZONE OR A MEMBER
OF A PARTNERSH P WVHICH I S A QUALIFIED GREEN BUSINESS WTH N A GREEN
ZONE.

(B) AMOUNT OF CREDIT. THE AMOUNT OF THE CREDI T FOR TAXABLE YEARS
BEG NNI NG ON OR AFTER JANUARY FI RST, TWO THOUSAND FOURTEEN, SHALL BE
COWUTED AT TH RTY PERCENT FOR EACH DOLLAR OF THE TOTAL BUSI NESS AND
| N\VESTMENT CAPI TAL, OR THE PORTI ON THEREOF ALLOCATED W THI N THE GREEN
ZONE, AS SUCH TERM | S DEFI NED I N SECTI ON NI NE HUNDRED SEVENTY- FOUR-B OF
THE GENERAL MUNI Cl PAL LAW THI'S CREDI T MAY ONLY BE TAKEN BY THE TAXPAYER
I N ONE TAX YEAR AND ONCE USED MAY NOT BE USED AGAI N.

S 4. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xxxv) to read as
fol | ows:

(XXXV) GREEN ZONE TAX REDUCTI ON AMOUNT OF CREDI T UNDER
CREDI T UNDER SUBSECTI ON SUBDI VI SI ON FORTY- SI X OF
(W) SECTI ON TWO HUNDRED TEN

S 5. Section 606 of the tax law is anended by addi ng a new subsection
(vv) to read as follows:

(W) GREEN ZONE TAX REDUCTI ON CREDI T. (1) A TAXPAYER SHALL BE ALLOWED
A CREDIT, TO BE COWUTED AS HEREINAFTER PROVIDED, AGAINST THE TAX
| MVOSED BY THI S ARTI CLE, WHERE THE TAXPAYER | S A QUALI FI ED GREEN BUSI -
NESS WTHI N A GREEN ZONE, OR A SOLE PROPRIETOR OF A QUALIFIED GREEN
BUSINESS WTHIN A GREEN ZONE OR A MEMBER OF A PARTNERSH P VHICH IS A
QUALI FI ED GREEN BUSI NESS W THI N A GREEN ZONE.

(2) AMOUNT OF CREDIT. THE AMOUNT OF THE CREDIT FOR TAXABLE YEARS
BEG NNING ON OR AFTER JANUARY FI RST, TWD THOUSAND FOURTEEN, SHALL BE
COWUTED AT THI RTY PERCENT FOR EACH DOLLAR OF THE TOTAL BUSINESS AND
| NVESTMENT CAPI TAL, OR THE PORTI ON THEREOF ALLOCATED W THI N THE GREEN
ZONE, AS SUCH TERM | S DEFI NED I N SECTI ON NI NE HUNDRED SEVENTY- FOUR-B OF
THE GENERAL MUNI Cl PAL LAW THI' S CREDI T MAY ONLY BE TAKEN BY THE TAXPAYER
I N ONE TAX YEAR AND ONCE USED MAY NOT BE USED AGAI N.
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S 6. Section 1456 of the tax law is anmended by addi ng a new subsection
(z) to read as foll ows:

(Z) GREEN ZONE TAX REDUCTION CREDIT. (1) A TAXPAYER SHALL BE ALLOWED A
CREDI T, TO BE COWUTED AS HEREI NAFTER PROVI DED, AGAI NST THE TAX | MPOSED
BY THI S ARTI CLE, WHERE THE TAXPAYER IS A QUALI FI ED GREEN BUSI NESS W THI N
A GREEN ZONE, OR A SOLE PROPRI ETOR OF A QUALI FI ED GREEN BUSI NESS W THI N
A GREEN ZONE OR A MEMBER OF A PARTNERSHI P WHICH IS A QUALI FI ED GREEN
BUSI NESS W THI N A GREEN ZONE.

(2) AMOUNT OF CREDIT. THE AMOUNT OF THE CREDIT FOR TAXABLE YEARS
BEG NNING ON OR AFTER JANUARY FI RST, TWD THOUSAND FOURTEEN, SHALL BE
COWUTED AT THI RTY PERCENT FOR EACH DOLLAR OF THE TOTAL BUSINESS AND
| NVESTMENT CAPI TAL, OR THE PORTI ON THEREOF ALLOCATED W THI N THE GREEN
ZONE, AS SUCH TERM | S DEFI NED I N SECTI ON NI NE HUNDRED SEVENTY- FOUR-B OF
THE GENERAL MUNI Cl PAL LAW THI'S CREDI T MAY ONLY BE TAKEN BY THE TAXPAYER
I N ONE TAX YEAR AND ONCE USED MAY NOT BE USED AGAI N.

S 7. Section 1511 of the tax law is amended by addi ng a new subdi vi -
sion (cc) to read as foll ows:

(CC) GREEN ZONE TAX REDUCTION CREDIT. (1) A TAXPAYER SHALL BE ALLOWED
A CREDIT, TO BE COWUTED AS HEREINAFTER PROVIDED, AGAI NST THE TAX
| MPOSED BY THI S ARTI CLE, WHERE THE TAXPAYER IS A QUALI FIED GREEN BUSI -
NESS WTH N A GREEN ZONE, OR A SOLE PROPRI ETOR OF A QUALI FI ED GREEN
BUSI NESS W THI N A GREEN ZONE OR A MEMBER OF A PARTNERSHIP WHICH IS A
QUALI FI ED GREEN BUSI NESS W THIN A GREEN ZONE.

(2) AMOUNT OF CREDIT. THE AMOUNT OF THE CREDI T FOR TAXABLE YEARS
BEG NNI NG ON OR AFTER JANUARY FI RST, TWO THOUSAND FOURTEEN, SHALL BE
COWUTED AT TH RTY PERCENT FOR EACH DOLLAR OF THE TOTAL BUSI NESS AND
| N\VESTMENT CAPI TAL, OR THE PORTI ON THEREOF ALLOCATED W THI N THE GREEN
ZONE, AS SUCH TERM | S DEFI NED I N SECTI ON NI NE HUNDRED SEVENTY- FOUR-B OF
THE GENERAL MUNI Cl PAL LAW THI'S CREDI T MAY ONLY BE TAKEN BY THE TAXPAYER
I N ONE TAX YEAR AND ONCE USED MAY NOT BE USED AGAI N.

S 8. This act shall take effect immediately.



