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STATE OF NEW YORK

1253
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 9, 2013

Introduced by M of A CAHLL -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the real property tax law, in relation to establishing a
green devel opnment honme tax exenption

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 431 to read as foll ows:

S 431. GREEN DEVELOPMENT HOVE TAX EXEMPTION. 1. THE LOCAL LEGQ SLATI VE
BODY OF ANY CITY, TOMW OR VILLACE | S HEREBY AUTHORI ZED AND EMPONERED TO
ADOPT AND AMEND A LOCAL LAW TO PROVI DE THAT ANY REAL PROPERTY WH CH
SATI SFI ES THE REQUI REMENTS OF SUBDI VI SION TWO OF THI S SECTION SHALL BE
GRANTED A REDUCED REAL PROPERTY TAX RATE AS SET FORTH I N SUBDI VI SI ON
THREE OF THI S SECTI ON.

2. SUCH LOCAL LAW SHALL PROVI DE THAT FOR REAL PROPERTY TO QUALIFY FOR
THE EXEMPTI ON SET FORTH I N SUBDI VI SION THREE OF THI S SECTI ON, SUCH REAL
PROPERTY SHALL BE A ONE, TWD OR THREE FAM LY RESIDENCE AND PART OF A
DEVELOPMENT THAT:

(A) IS EITHER (1) A GREEN DEVELOPMENT OR (11) LEED- ND CERTI FI ED; AND

(B) CONTAINS HOVES, SEVENTY-FIVE PERCENT OF WHI CH ARE CERTIFIED
S| LVER.

3. SUCH LOCAL LAW SHALL PROVI DE THAT REAL PROPERTY THAT SATI SFIES THE
CRI TERI A SET FORTH I N SUBDI VI SION TWDO OF THI S SECTI ON SHALL BE PARTI ALLY
EXEMPT FROM LOCAL REAL PROPERTY TAXATION FOR A PERI OD NOT TO EXCEED
TVENTY YEARS | N THE AGGREGATE AFTER THE TAXABLE STATUS DATE | MMVEDI ATELY
FOLLOWNG THE  SATI SFACTION THERECF, AS FOLLOAS: EXEMPTION FROM
THI RTY- FI VE PERCENT OF SUCH TAXATI ON.

4. (A) UPON SUCCESSFUL LEED CERTI FI CATION OR NAHB CERTIFICATION, A
DEVELOPER SHALL NOTI FY THE TAX ASSESSOR OF ANY ASSESSI NG UNI T THAT SUCH
DEVELOPMENT SATI SFI ES THE REQUI REMENTS SET FORTH I N SUBDIVISION TWDO OF

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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THI'S SECTI ON AND THAT ALL REAL PROPERTY LOCATED W THI N SUCH DEVELOPMENT
SHALL BE GRANTED A REDUCED REAL PROPERTY TAX RATE AS SET FORTH I N SUBDI -
VI SI ON THREE OF THI S SECTI ON.

(B) AN EXEMPTI ON GRANTED PURSUANT TO THI S SECTI ON SHALL COMMENCE AS OF
THE DATE OF THE NOTI FI CATI ON OF THE TAX ASSESSOR, AND SHALL TERM NATE
UPON THE EXPI RATI ON OR TERM NATI ON OF THE CERTI FI CATI ONS REQUI RED PURSU
ANT TO SUBDI VI SION TWD OF THI S SECTI ON.

5. FOR THE PURPCSES OF THI S SECTI ON, THE FOLLOAN NG TERMS SHALL HAVE
THE FOLLOW NG MEANI NGS:

(A) "CERTIFIED SILVER' SHALL MEAN (I) CERTIFIED BY THE NAHB NATI ONAL
GREEN BUI LDI NG CERTI FI CATI ON PROGRAM AT A PERFORVANCE PO NT LEVEL OF
SILVER OR BETTER, OR (I1) LEED FOR NEW CONSTRUCTI ON CERTI FI ED SI LVER OR
BETTER.

(B) "DEVELOPMENT" SHALL MEAN A NEI GHBORHOOD OR COMMUNI TY OF NEW ONE,
TWO OR THREE FAM LY RESI DENCES WHI CH SHALL | NCLUDE ALL STREETS, LOTS AND
COVMON AREAS.

(C© "GREEN DEVELOPMENT" SHALL MEAN A DEVELOPMENT W TH A PERFORMANCE
PO NT LEVEL OF FOUR STARS AS RATED BY THE NAHB.

(D) "LEED' SHALL MEAN THE UNI TED STATES GREEN BUI LDI NG COUNCI L LEADER-
SHI P I N ENERGY AND ENVI RONMENTAL DESI GN RATI NG SYSTEM

(E) "LEED-ND' SHALL MEAN LEED FOR NEI GHBORHOOD DEVELOPMENT.

(F) "NAHB" SHALL MEAN THE NATI ONAL ASSOCI ATI ON OF HOVE BUI LDERS.

S 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a |law. Effective i mediately, the addition, anend-
ment and/or repeal of any rule or regul ati on necessary for the inplenen-
tation of this act on its effective date is authorized to be nmade on or
bef ore such date.



