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I N ASSEMBLY
June 15, 2014

I ntroduced by COWMM TTEE ON RULES -- (at request of M of A Brennan) --
read once and referred to the Conmttee on | nsurance

AN ACT relating to the creation of a study of +the mninum coverage
anounts for non-commerci al auto insurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The departnent of financial services shall conduct a study
of the mnimm coverage anounts for liability and uninsured notori st
coverage currently required under article 3 of the vehicle and traffic
law for non-comrercial auto insurance in New York state, the m nimum
anmount of no-fault coverage required by article fifty-one of the insur-
ance |law, and additional coverage options, including but not limted to
conpr ehensi ve, collision, and suppl enental uni nsured/ underinsured notor-
i st coverage. In conducting this study, the departnent shall consider
whether the current mninmm coverage anmounts are adequate to protect
consuners; whether and to what extent consuners purchase hi gher coverage
anounts; the inpact higher coverage anmounts have on premuns, clains
processi ng, and consumer satisfaction; and any other factors the depart-
nment deens relevant. The departnent shall consult with rel evant stake-

hol ders, including insurance conpanies, insurance producers, consuner
advocacy groups, and any other person or entity the departnent deens
necessary. The departnment shall issue a report of its findings as well

as recomendations as to whether the required mni mum coverage anounts
for liability, uninsured notorist coverage, and no-fault should be
i ncreased, the extent to which such anpbunts shoul d be increased, and the
impact this would have on premuns. The departnent shall submt its
report to the governor, the tenporary president of the senate, the
speaker of the assenbly, and the chairs of the senate and assenbly
standi ng commttees on insurance no later than April 15, 2015.
S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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