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STATE OF NEW YORK

10049
I N ASSEMBLY
June 10, 2014

Introduced by COW TTEE ON RULES -- (at request of M of A Santabar-
bara) -- read once and referred to the Cormittee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a nusical and
theatrical production business franchise credit; to anend chapter 59
of the laws of 2014, amending the tax lawrelating to a nusical and
theatrical production credit, in relation to the effective date there-
of ; and providing for the repeal of certain provisions upon expiration
t her eof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 1 of subdivision (c) of section 24-a of the tax
| aw, as added by section 1 of part HH of chapter 59 of the | aws of 2014,
is amended to read as foll ows:

(1) article 9-A: section [210-B] 210: subdivision [47] 50.

S 2. Paragraph 1 of subdivision (e) of section 24-a of the tax |law, as
added by section 1 of part HH of chapter 59 of the |laws of 2014, is
amended to read as foll ows:

(1) The aggregate amount of tax credits allowed wunder this section,
subdivision [forty-seven] FIFTY of section two hundred [ten-B] TEN and
subsection (u) of section six hundred six of this chapter in any calen-
dar year shall be four mllion dollars. Such aggregate anount of credits
shall be allocated by the departnment of econom c devel opnent anong
taxpayers in order of priority based upon the date of filing an applica-
tion for allocation of nmusical and theatrical production credit wth
such departnment. If the total amount of allocated credits applied for in
any particular year exceeds the aggregate anmount of tax credits all owed
for such year under this section, such excess shall be treated as having
been applied for on the first day of the subsequent year.

S 3. Section 210 of the tax law is anended by addi ng a new subdi vi si on
50 to read as follows:

50. MJSI CAL AND THEATRI CAL PRODUCTI ON CREDI T. (A) ALLOMNCE OF CREDIT.
A TAXPAYER WHO | S ELI G BLE PURSUANT TO SECTION TWENTY-FOUR-A OF THI'S
CHAPTER SHALL BE ALLOWED A CREDI T TO BE COWUTED AS PROVI DED | N SUCH
SECTI ON AGAI NST THE TAX | MPOSED BY THI S ARTI CLE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(B) APPLI CATION OF CREDIT. THE CREDI T ALLOAED UNDER THI' S SUBDI VI SI ON
FOR ANY TAXABLE YEAR SHALL NOT REDUCE THE TAX DUE FOR SUCH YEAR TO LESS
THAN THE AMOUNT PRESCRI BED | N PARAGRAPH (D) OF SUBDIVISION ONE OF TH'S
SECTI ON. PROVI DED, HOWEVER, THAT |F THE AMOUNT OF THE CREDI T ALLOMBLE
UNDER THI'S SUBDIVISION FOR ANY TAXABLE YEAR REDUCES THE TAX TO SUCH
AMOUNT, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CRED-
| TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON ONE THOU
SAND EICGHTY-SIX OF TH S CHAPTER. PROVI DED, FURTHER, THE PROVI SI ONS OF
SUBSECTI ON (C) OF SECTION ONE THOUSAND EIGHTY-EIGHT OF TH S CHAPTER
NOTW THSTANDI NG, NO | NTEREST SHALL BE PAI D THEREON

S 4. Cause (xxxix) of subparagraph B of paragraph 1 of subsection (i)
of section 606 of the tax |law, as added by section 3 of part HH of chap-
ter 59 of the laws of 2014, is anmended to read as foll ows:

(xxxi x) Musical and theatri cal Amount of credit for
production credit under the sumof the qualified
subsection (u) producti on expenditures and

the transportati on expenditures
in a qualified musical and

t heatrical production under

subdi vision [forty-seven] FIFTY of
section two hundred [ten-B] TEN

S 5. Section 5 of part HH of chapter 59 of the |aws of 2014, anended
the tax lawrelating to a nusical and theatrical production credit, 1is
amended to read as foll ows:

S 5. This act shall take effect imediately AND SHALL APPLY TO TAXABLE
YEARS COMVENCI NG ON OR AFTER JANUARY 1, 2014, provided that section two
of this act shall take effect on January 1, 2015, [and shall apply to
taxable vyears beginning on or after January 1, 2015,] with respect to
"qualified production expenditures” and "transportation expenditures”
paid or incurred on or after such effective date, regardl ess of whether
the production of the qualified nusical or theatrical production
commenced before such date, provided further that this act shall expire
and be deened repeal ed 4 years after such date.

S 6. This act shall take effect imediately, provided that: sections
one, two, three and four of this act shall apply to taxable years
commenci ng on or after January 1, 2014, and such sections shall expire
and be deened repealed on the effective date of section 17 of part A of
chapter 59 of the laws of 2014, as anended.



