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STATE OF NEW YORK

10010
I N ASSEMBLY
June 6, 2014

Introduced by COW TTEE ON RULES -- (at request of M of A dick) --
read once and referred to the Commttee on Hi gher Education

AN ACT to anend the state finance law, in relation to establishing the
public higher education quality initiative endowent fund; and to
repeal section 92-ee of such law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 92-ee of the state finance |aw is REPEALED and a
new section 92-ee is added to read as foll ows:

S 92-EE. PUBLI C H GHER EDUCATI ON QUALI TY | NI TI ATI VE ENDOAWENT FUND. 1.
THERE | S HEREBY ESTABLI SHED | N THE CUSTODY OF THE COVWTROLLER A FUND TO
BE KNOWN AS THE " PUBLI C H GHER EDUCATI ON QUALI TY | NI TI ATI VE ENDOWENT" ,
HEREI NAFTER, " THE ENDOWENT. " NOTW THSTANDI NG ANY OTHER PROVI SIONS OF
LAW ALL OF THE ASSETS AND | NCOVE OF THE ENDOWENT SHALL BE HELD AND
| NVESTED BY THE COWTROLLER AS THE SOLE TRUSTEE OF SUCH ENDOAVENT,
EXCEPT SUCH | NCOVE AS MAY BE ALLOCATED OR DI STRI BUTED BY THE COVPTROLLER
PURSUANT TO APPROPRI ATI ON.

2. THE ENDOWENT SHALL CONSI ST OF AMOUNTS APPROPRI ATED OR TRANSFERRED
| NTO SUCH ENDOWVENT, AND ANY OTHER AMOUNTS AS MAY BE DEPCSITED IN THE
ENDOWWENT FROM ANY OTHER PUBLI C OR PRI VATE SOQURCES. AMOUNTS APPROPRI ATED
TO, TRANSFERRED TO, OR DEPGCSI TED | NTO THE ENDOWENT SHALL BE DEDI CATED
TO THE SOLE PURPCSE OF H RI NG FULL-TI ME FACULTY AND PROFESSI ONAL STAFF
AT THE STATE UNI VERSI TY OF NEW YORK, THE CI TY UN VERSI TY OF NEW YORK AND
THEIR COVMUNI TY COLLEGES AND SHALL NOT BE USED TO H RE ADDI TI ONAL
RESEARCH FACULTY OR STAFF TO BE EMPLOYED AT THE STATE UN VERSI TY OF NEW
YORK RESEARCH FOUNDATION, CITY UN VERSI TY OF NEW YORK RESEARCH FOUNDA-
TI ON OR ANY CAMPUS FOUNDATI ON OR AFFI LI ATED ENTITY OF THE STATE UN VER-
SITY OF NEW YORK OR CITY UN VERSITY OF NEW YORK. PROVI DED FURTHER,
MONEYS | N THE ENDOWENT MAY NOT BE | NTERCHANGED OR COWM NGLED W TH ANY
OTHER ACCOUNT OR FUND.

3. THE FULL AMOUNT OF THE PRINCIPAL OF THE ENDOWENT SHALL BE
PRESERVED AND ANNUAL PAYMENTS SHALL BE MADE FROM THE | NVESTMVENT EARN NGS
OF THE ENDOWENT FOR THE SOLE PURPCSE OF HH RING FULL-TIME FACULTY AND
PROFESSI ONAL STAFF AT THE STATE UNI VERSI TY OF NEW YORK, THE CI TY UN VER-
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LBD15454-01- 4



Co~NOoOUIT~hWNE

A. 10010 2

SITY OF NEW YORK AND THEI R COMMUNI TY COLLEGES PURSUANT TO SUBDI VI SI ON
TWO OF THI S SECTI ON.

4. THE AMOUNT OF ANNUAL PAYMENTS FROM | NVESTMENT EARNI NGS DI SBURSED TO
THE STATE UNIVERSITY OF NEW YORK AND THE CI TY UNI VERSI TY OF NEW YORK
SHALL BE PROPORTI ONAL TO THE NUMBER OF STUDENTS ENROLLED SYSTEM W DE AT
EACH PUBLIC H GHER EDUCATION SYSTEM THE ANNUAL AMOUNT OF MONEY
DI SBURSED TO THE STATE UNI VERSI TY OF NEW YORK AND THE CI TY UNI VERSI TY OF
NEW YORK SHALL BE ALLOCATED TO THE CAMPUSES W THI N SUCH RESPECTI VE
UNI VERSI TY SYSTEM

5. ALLOCATI ON OF ENDOWENT MONEY TO THE CAMPUSES AT THE STATE UN VER-
SITY OF NEW YORK AND CI TY UNI VERSI TY OF NEW YORK MJST, AT A M N MWM
PROVIDE THAT EVERY CAMPUS IN SUCH PUBLIC H GHER EDUCATI ON SYSTEMS
RECEI VES AN ANNUAL ALLOCATI ON OF FUNDS.

6. THE STATE UNI VERSI TY OF NEW YORK AND THE CITY UNVERSITY OF NEW
YORK SHALL G VE FIRST PREFERENCE TO QUALI FI ED PART- TI ME OR CONTI NGENT
FACULTY OR QUALI FI ED PART-TI ME OR CONTI NGENT PROFESSI ONAL STAFF WHEN
H RI NG ADDI TI ONAL FULL- TI ME FACULTY OR PROFESSI ONAL STAFF.

S 2. This act shall take effect April 1, 2015.



