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STATE OF NEW YORK

7777
I N SENATE
June 6, 2014

Introduced by Sen. CARLUCCI -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT in relation to authorizing Collette V. Fournier to purchase
certain service credit in the New York state teachers' retirenent
system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notwithstanding any other provision of law, Collette V.
Fournier, who el ected TIAA-CREF on June 2, 1999 and is currently a
menber of TIAA-CREF, who is enployed as a nenber of the adm nistrative
staff in the canpus comuni cations/art departnent of the Rockland Comru-
nity Coll ege, and began working for the Rockland Comunity College in
February 1992, and who for reasons not ascribable to her own negligence,
was in a classified position not reportable to the New York state teach-
ers' retirenent systemat such tinme, shall be entitled to a nenbership
with the New York state teachers' retirenment system with a date of
menber shi p of February 3, 1992 and tier status and receive service cred-
it for her enploynment with Rockland Comrmunity Col |l ege from February 3,
1992 t hrough June 30, 2001. Such additional <credit shall only be
obtained if, on or before the thirty-first day of Decenber next succeed-
ing the date on which this act shall have becone a |law, she files a
witten request with the head of the New York state teachers' retirenent
system seeking to receive such service credit.

S 2. This act shall take effect imediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow Collette V. Fournier, a nmenber of TIAA CREF
since June 2, 1999, to be entitled to a nmenbership with the New York
State Teachers' Retirenment Systemw th a date of nenbership of February
3, 1992. Ms. Fournier would receive service credit for her enpl oynment
with the Rockl and Community College from February 3, 1992 through June
30, 2001. Ms. Fournier must file a witten request with the head of the
New York State Teachers' Retirenent Systemby the thirty-first day of
Decenber followi ng the effective date of this bill

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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The cost of this benefit is equal to the increase in the present val ue
of liabilities, which is estinmated to be $56, 000.

Enpl oyee data is from the Systenis nbst recent actuarial valuation
files, consisting of data provided by the enployers to the Retirenent
System Data distributions and statistics can be found in the Systenis
Conpr ehensi ve Annual Financial Report (CAFR). System assets are as
reported in the Systenis financial statements, and can also be found in
the CAFR. Actuarial assunptions and nethods are provided in the Systenis
Actuarial Val uation Report.

The source of this estimate is Fiscal Note 2014-32 dated June 3, 2014
prepared by the Actuary for the New York State Teachers' Retirenent
Systemand is intended for use only during the 2014 Legi sl ative Sessi on.
I, Richard A. Young, amthe Actuary for the New York State Teachers
Retirenment System | am a nenber of the Anerican Acadeny of Actuaries
and | nmeet the Qualification Standards of the Anerican Acadeny of Actu-
aries to render the actuarial opinion contained herein.



