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STATE OF NEW YORK

7344
I N SENATE
May 13, 2014

Introduced by Sen. GRISANTlI -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the financial services law, in relation to financia
literacy education

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Legislative intent. In order to contribute to the state's
and the nation's future financial stability and i ncrease upward econom c
mobility, it is the policy of the New York state legislature to pronote
financial capability anobng young Anmericans and encourage building the
financial capability of young people at an early stage in schools, fam -
lies, cormunities, and the workpl ace.

By starting early, young people can begin to learn the difference
bet ween wants and needs, the inportance and power of saving, and the
positive and productive role noney can play in their lives. Having a
basi ¢ under standi ng of noney nmanagenent froman early age will make our
young people better equipped to tackle nore conpl ex financial decisions
in their transition to adul thood, when critical decisions about financ-
ing higher education and saving for retirenent can have | asting conse-
guences for financial security.

Strengthening the financial capability of our young people is an
investment in our state's and our nation's econom c prosperity.

Financial capability is the capacity, based on know edge, skills, and
access, to manage financial resources prudently and effectively. Efforts
to inprove financial capability, which should be based on evidence of
ef fectiveness, enpower individuals to make inforned choices, plan and
set goals, avoid pitfalls, know where to seek help, and take other
actions to better their present and |ong-term financial well-being.

S 2. Short title. This act shall be known and nay be cited as the
“financial literacy education in the New York state youth enploynent
program act".

S 3. The financial services |law is anended by addi ng a new section 311
to read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 311. FINANCI AL LI TERACY EDUCATION. (A) ANY YOUTH PARTI Cl PATI NG I N
THE SUMVER YOUTH EMPLOYMENT PROGRAM SHALL BE PROVIDED W TH FI NANCI AL
LI TERACY EDUCATI ON WORKSHOP MATERI ALS W THIN THE FI RST TWO WEEKS OF THE
PROGRAM

(B) THE FI NANCI AL LI TERACY EDUCATI ON MATERI ALS DEVELOPED BY BANKS AND
CREDI T UNI ONS SHALL BE USED BY THE SUMVER YOUTH EMPLOYMENT PROGRAM I N
CONJUNCTION W TH LOCAL BANKS AND CREDI T UNIONS, TO PROVI DE FI NANCI AL
LI TERACY EDUCATI ON TO ALL PARTI Cl PATI NG YOUTH W THI N THE FI RST TWO WEEKS
OF THE PROGRAM

(O FOR THE PURPOSES OF THI'S SECTION, "SUMVER YOUTH EMPLOYMENT
PROGRAM' SHALL MEAN ANY SUCH PROGRAM FUNDED THROUGH THE OFFI CE OF TEMPO
RARY AND DI SABI LI TY ASSI STANCE.

S 4. This act shall take effect imediately.



